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O ‘Inner-Core’ Nations in EC
May Act Faster on Integration -

Perot Dangles
New Bid for

ByW:.IhamDrwdaak Mr. Delons’s comments camie 85 week that the five “inner core™ = .
Washington Post Service a sharp rebuttal 10 the declaration coun Comm) hould P d
AT, SRS s Sl iy i residency at
Wrisk of Johx Mzjor of that he saw uaion while g other
1o chance of ratifying the Maas- states to join them at a later

Candidates

o p— e

momentum is escal adopta tricht treaty as as Denmark
“mul th by di_ﬂngtﬁggawnl;"tgmsiduits dase. aper Die .
Gm?“!'u';?‘hehﬂ“m e hon i e, Wl separie that Chaneator Hel 2
possibly forming an integrated =~ Cther sepior officials Kohl Presiden (,'am :
core. wih & single. currncy and  grted hat (he “mnlispeed” 2p-  Mtisand et bt & et Texan Calls Both Camps
scamiess borders within five years, proach, althou%%iws_dmmble ™ at their mesting in Paris on T Dallas Sho :
The recent nmmoil on financial than if all 12 pations could that cails for carly intcgra- (/] ora t al :
?mrkGlB.WhmhfmuedBnmnand agree to move ahead topether, tinn wi Belgium, the Netherlands W . H. Su E
mymdmpbﬂtoftheEmm might be the only way to nvigorate mmm J. oon'lg I8 Pporters .
m ﬁminmmbenmmk gwﬁ“ mlgmd Dmmmm onld they, _ Spokesmen for both govern- '-:
will ; - h , then  ems the report as fan- — ByDa‘lndS Broder .
n%u:am_vf.heTreatyonEuro- g0 their own way in the Slow a0 "My Kohl, who arrived in Poat Serviee e
pean Untion before the cnd of the - 1anc:” 2s one putit Brussels on Friday night for a WASHINGTON — Ross Perot bas sched-
mﬂ?_ﬂw eral sof  In the wake of France’s natrow meeting of leaders from Christian sleda show-and-tell session in Dallas,  +
A mﬁnm %,  2pproval of the treaty, severallead-  Democratic parties in also at which evel representatives of President =
M_n Y. Eargpeans bave endorsed the denied the report when by BushandGmmorBﬂlemonwdl 3
fmaﬁﬂﬂemmﬁ? need for bold moves toward unity journalists, saying, “How did you make (heir pitches for 2
wdlm Y%ﬂsmﬂ-“ by those countries capable of carry- ‘ever get that idea?™ ers and Mr. m:mﬂ'ﬁ;clwmmmn- )
ey el be that take the  ing them gutin order topreventthe gy, Kobil and the leaders of the tions in the presidential i
2 ot of O pefues Delors, prest mty&? iding into Nﬂmm Greece The baies chapier of the Dallas billionsire’s ﬁ
; ‘mnnotmle t such an initiati O ﬂ“"m dalliance with the 1992 presidential coatest will |
cannot ruls om an imitiative, Pohl, chair- 4o sumdby have envoys from the blican and Demo-
use in the world as it _}:,yon man of Germany's powerful cratic camps before the Perot volunteer
can’t wait around too long. Bundesbank, recommended SeeEUROPE,PngeS coordinators who put his name on the ballotin T
all 50 states, s
Kohl Holds Firm on EC Uni Tismseasn |
tors answer =] o
0 lm On nwn that he resume a he cut off lnn'pnd- i
By Craiz K. ) for the 5 e of July.;ﬁwhmntwasbegmmngloshmpw&- :
raig R, Whitney “especially for ihe country’s narrow endorsement pects auammg greater support amy w
ynﬂ York Times Service the Maastricht treaty in a referendum on Sunday. L can in modern times. ;
BONN — Chancellor Helmut Kobl on Friday s sesmed bound 10 encourage specula- As is his cusiom, Mr. Perot will also uminate
rejected attempts 10 blame German econpomic and  tion that a “mini-Europe™ with France and Ges- cn ielevision, appearing on NBC-TV's “Today

Show™ on Monday moming and on CNN's
“D.rryl(mgl.we that night.

es Times reported Friday that
Mr. Puotmfmﬂymnomwehumd: ]

manetary policy for the iirmoil on Enropean cur-
rency markets and said he would press for rapid
political and economic union in the European

many at iis core from the
oA nngbumrge wreckage
Gmymdmewoﬂdbeablemmammm

Commuity. th. gm‘)‘ ofi.ﬂ;muse ?:nrdeatclllie dacy on Monday. But spok for the Bush
“Germany i fatherland: fa- sai sconomic on Monday. esmen for
sy i s (iheland; Burope k o B Ly o been 28 sl 25 Getmanys a Clinton campaigas said they bad no such
remarks only obliquely concern  Sontrolling inflation for some time. assurance, and Perot associates expressed :
“The current problems,” he said about the mon- doubt that he would do wore than make 2 pro

forma statement, designed to clear a legal bur-

%?rmm ad time to push his

nmkshmmfusedwseﬂl\‘lr Perot

etery turmoil, stemmed from economic
is among member states that have aris-
e over the long 1erm.” Such *developments™ in-

layrmxdmftheopposmmmtheMmmuhtumy
on European monstary and politicat uni
lnsmd.hemstedalmosldeﬁanﬂythatﬁa—

had Etropeans keeping clude underdying weaknesses in both Britain and .
ms bemsogso"od;nsmmnm andbimlywere Ttaly thet eventually had to be reflected in a lower time for issue advocacy ads without a slatement
fﬂmwmdpmmﬂﬂﬂmﬂ!em value of both cumrencies in relation to the mark. from him reversing his withdrawal from the
Monetary “One-sided accusations of responsibility are be- race. Mr. Perot has indicated that he would
Ms, had many warm words for France, See KOHL, Page 5 mk:irl.hedeclamhonmwdermgﬂhlsadson

— . Traders Overwhelm Central Banks

“.'ldon‘uhinkyw‘ﬂseekosslaunchacam-
in the conventional sense of the word,” a
ongtime Perol associate said Friday. “I think

- he simply wants 1o impact on the agenda. He
. will do free TV and buy time.” .
- . %lume OfT ey m pre g R@m But another friend said: "You_mr:ttello}rh[;;
- By Allen R. Myerson In fact, the'fmsn-qnhangc -*It's a huge flow to fight :gmm“ andlooii:tbzmm g&mﬁ;sm
I New York Times Service . Serves beld by the world’s central  against,” Stephen E. Axilrod, vice mwm(mwmm;mm
NEW YORK — Figives re-  banks sow amoimt to only $1 tril- chairman of Nikko Securities Ir- - doesn't- want them {0 feel it's all besp for
o leased by the Federa] Reserve Bank 1108 — po more than the average  termnational énd a former off- nanght.l-!exsmemononalperson.mdhemn:.
o e e e i s e pani &’ﬁﬁﬂmmmm@m Ja an ’s ro F A ’F 0 Gp zying mor fhen e prews
o EETSTEE i s etk mm“‘;“f; p T ops ace Asians’ Fears ey et die
-="  the worid’s foreign-cxchange mar significant impact on the market.  limits; you run om ﬁoo?&r Clinton mm:nkggmor- "
J— ketshasshppedmarkedlymthe Despite ihis; the Bank of France mmed By William Branigi membu'sofanadvancemandasson mgbatta].lon.whowuuld:dennfyhmself al College majority, Mr. Perot continved to  *
- past U three T YEATS, w tha md the Bundesbank oouvmcmﬁc geﬂ'many"m“m;m : Washington Past sgmlgm tlagoeqmmmt aboard three Japancse C- oﬂ_}vﬂa;g?ar&egawa. spend willions of dollars on petition drivesto
figures t coryency . transpar? planes. a
uadmghasgmwnbyabomsopu- anhfranc.bunngtl:el)emsche foreign-exchange markets slowed. P_HNOMPENH—Therumanm mmm‘,’.,mm; 10 rebuild actlons.lfsomeonesayshelsafrmdoflh: gt his name on all 50 state ballots. -
~ . cent during that period, 10 an esi- ark far from its ceiling in the  Central bauks fike the Federal | military unit to be deployed a SI¢ o major highways during a six-month Japanese foroe, that is mof so good, but Hehasmﬂyfndedspemlanmmmhe
R m[gﬂS]h’ﬂhoneachday exchange-rate mechanism of the Reserveor the Bank of Englandact | World War II arriving here Friday  tour. is ed 1o arive over the next  that is his feeling “We want to prove by | Would get reenter the race if his volumtess
ey . T Mmgmummemeymg Enropean Monetary System. as guardigns of their national car- | to join a United Nations few weeks, Earlier this week. eight Japa- Our actions that the Jepanese ground | Wished. The Monday meeting is the latestchap -,
- : central banks have stock Although foreign-cxchange re-  fencies, defending against slippage | mission. and its leadership vowed to allay  pese officers armived to lake up posts f0rce is a very peaceful tion and | f&rm amgatlmlgns keptboth Republicansard
buy their own currencies 1.h=y SETVes can eamn ILerest, expan internally from inflation or other | Asians’ fears of past Japanese atrocities.  jpdividually as UN military observers. that we are the force of a country of Democrats guessing. i
' arée weak and 1o cary out other memEPMenﬁaﬂyinm forces, and against external attacks The commander of 2 600-member engi-  Asked about lingering fears among acy. . Mr. Perot tendered the unusual invitationsto -,
- financial transactions has govR  exposes 8 commtsy to cur- [rom heavy selling in foreign-£x- | neering battalion arrived at the Cambodi-  many Asians of J militarism, @~ Wearing green camouflage fatignesand | the Bush and Clinton campaigns in private -
) much more slowly. rency ri See BANKS, Page 11 an capital's Pochentong Airport with 17 political officer attached to the engineer- See TROOPS, Page 5 .M&Mwﬁmﬁmthﬁrmm ;
' ' _ Although Mr. Bush will be compaigning in -
» I ’:: oald nos aiens 1he Pevor smectite. Bot bots
. P the B One Man’s List of the Fair and Less Fai = e |
DT YT L aymg e bosses: Une s to € raim an CSsSs r'air sides are sending high-evel deleganions. headed
we gutst ¢ o M. o B Roben WA oo for M
& t X . By Kathleen Day id and the most id CEOs. tobe lion,” Mr. Crysial said in the report accompa-  sider whether Lo force companies to make it- Eommneeml991 Mr, mokacutincash- Bush. NT
Washingion Post Service released Friday, is called, Black Hats nying hisTist A great performer, but youcan’  easier for shareholders to tabulate what exec-  compensation of $1.5 But be then Mr. Bush said in Chicago that be would also o
WASHINGTON — Roberto C. Goizueta andWlnteHulsoﬂ%l" buy even better onnersfornnmorethan utives are paid and why. received slock options that could give him a send two Senate budget experts, Phif Grammof ¥
carned an estimated $63.6 million last yearas M. nystal.fomﬂ'lyapayoonsultamm 35 million 10 510 milkon per year.” Mr. Crystal's methods of stock bonus of $10.1 milion in the fruse i be can Texas and Pete V. Domenici of New Mexico, to
Shief cxecugive of Coca-Cola Co. many Fortuns 500 companies, now preaches A spokestan for Coca-Cola said the com-  options and other execasive benefits 10 calcu~ g2t the company’s stock back up 1o the valueit  explain bis deficit-reduction plan, whichhe said
Raymond J. Noorda eamned a round zero  that executive pay has linde to do with perfor- pany disagreed with Mr. Crystal's methods.  late total compensation have been sharply —carried "’h"-“ he took over, according to0 Mr. was superior to Mr. Clinton’s. His national ST
. for thesamejobalNumlllm. mence. His newest list ranks the chief execu- _ Why Novell, of Provo, Utah, and Mr. criticized, He admitted his list was subjective. Crystal security adviser, Brent Scrowcroft, alsp will =
i the soft-drink company and the tive officer of Coca-Cola as one of eight black Noorda eamn top billing with more than a  But he said most of the black bats hed been  wyp o) ooy 2101 million extra for anm¢prmablytoanswcranyforeigr:po!i- :
computer software maker both m hats. Mr, Gysmlh;:wpeer.bn(:ogd b dozenothmatsb;wuhitzhalisobvim&&ﬁrs picked bﬁ?wﬁmmfmiffw m;{m;ggmmm,smm c¥ questions. fn
ell financially, the salaries of their chi €rs, 10 matter . underpaymen £T0SS Overpaym company 5 . The .
:v.emtive officers are way out of line with wouldhavedonecvenbeuﬁm Gomg:rs Csystat speculated that Mr. Noorda had taken  penalty if the company performed poorty. for the intervening poor performance?” he Senammml_ m:mfmoekhhxmummﬁl?::rﬁ &
what the executives are worth, believes Grael tion had been slashed by 357.6 mil- no salary because as a 10.9 percent owner, be Westinghouse Electric Corp. and its chief : chairman of the Senate Budget Committee, and
Crystal, professor, business writer and one of honandd:sm‘butedasdmdmds. profits more from the stock appreciation. cxecutive officer, PmllF.Lego.waepicked A Westi spokesman 5aid the com- Admiral William J. Crowe, the former chair- °
the best-known execotive pay “Fair compensation, after giving bim $3.8 This s list is being “released as the for a black hat becanse of a “deceptive™ pay pany was working with sharebolder groups 1o )
M:C‘rystal'sthn'dmnalhstoflhemost million extra for his performance, is $6 mil-  Securitiés and Exchange Commission is con-  practice, Mr. Crystal said. After & poor per-  €xplain the pay systiem. See PEROT, Page 3 :
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B ilon At ing the Ganges *
gl.l‘.lB what is left of the bmdo %
I By Jom W e S o s
Obsm'u'hned oft Friday on VARANASI, Indiz — Every mwmimmx:n?:n?nfﬂf '
the first U.S. missicn 1o the day, thousands of Hindus flock 10 diap history — cleaning up the Y,
planet in 17 years, 2 three- the shores of the great Ganges Riv-  Ganges froin its source in the Hi- >
. year, S8 million project er here, where they drink and bethe mygsmmsayofm z
N Genoral News ﬂmmmﬁwym ntihsls comes not ﬁ‘%?umﬁé 15
A Japanese politician admitted drains pour millions of gallons of ﬂ:dwha:yniuonmugnmmw .
getting $4 million.  Page 3. raw sewage info the river. but from the belicf among many
While the [aithful secm unboth-  Indians that the Ganges — called
Business/Financa ered, the Indian t — Ganga by Indians and considered
Oliveﬂi‘sproﬁlwasslashd by mdmm]wgmmd the ical manifestation of the or
a fall in prices of personal social customs have helped tum Almshty——:ssosrl)immllspm
compaters. Page 9. India’s mosl sacred mver into a Lhat it cannot be polluted, regard-
Money Report l.568-mile(2.528-kilomu') health less of what is dumped into jt. UE:
- uwmblnd ning bes devised a solution for * | “A dip gets rid of illness and 35
kets, best bond 1.he nnstghﬂyproblm_spg. infection, and all sins are washed
ke c&m N FaTd cially bred suapping rordes thatear  See GANGES, Page 5
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Europe’s Clocks toFallBack
FE Down ¥ International Herald Triinme ﬂ ]
37_55 5 }: 0.81% .{’31 Sundsy moming will find most of the Erropean Communily in al.
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...__- TR S L tol !
abo,'_h_,r o _mvau_:ll_gmsmndardnme,whnhumhmaheadofcreennmh ;NPE :
Mean Time. ;
,_m__iw_—-ﬂ"—“'-‘ﬁ This means that Britain, Ireland and Portugal will be on the same |
m time as their neighbors for the next [onr weeks, afier which they will
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e e 5.0485 .ahead of everyome clsc. The United Staies and Canada will  doy
q rémain on smmer time vatil Oct. 25. bl
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-MOSCOW——Mlershong
gints from Washington and
estern Europe, Russia backed

com-

amay Friday from to sell
mdisglmhmﬁn&hglm
- A Foreign Trade Ministry offi-

on the agenda now because of cer-
tain difficulties between Russia
a&:cdhnlmlnmup:ymmtgll'orams.
0 and special aj

'rnzm."t?egzaid. e

Butitisfarfmcu-tmnof' that the
apparent suspension of the sale will
end the dispute defmitively. Many
Russians believe the West is pres-
suring Moscow to cancel the sale
only 10 commercial inter-
ests and hurt the Russian arms in-

‘Newspapers here have noted
Fresident Bush’s recent de-
Gisions to sell sophisticated fighter
jets to Saudi Arabia and Taiwan
despite bis pledges 1o restrain the
aE’n:me.espedallyintheMiddle

““The proposed sale prompted
protests from several Western capi-
rines would represent a new level of
‘wea in the Gulf region and
mgﬂ?ngdmgﬂ US ships. The

;g-cung secretary of state, Lawrence

. his con-
‘verns abont the sale during a meet-
ing Thursday in New York with
-Foreign Minisier Andrei V. Ko-

“ZyTev.
. Mr. Kozyrev later said that Rus-
sian armos sales “do not reach the
that could destabilize the sit-
Teation in the region.”
. The head of the Foreign Mimis-
J{ry's Iran desk told Itar-Tass that
‘Washingion's motives were not to
‘restrain the arms race but to uy to
%keep Russia out of the arms market
-for cormmercial reasons.
- Similar charges were voiced bere
when Washington objecied 1w a
Russian sale of rocket Lechnol
o elp. 1ot deneop Tone
. n evel g
-range missiles, while many Rus-
sians claimed Washington was
_secking to choke off Russia’s hard-
.pmcg space indusiry.
+  “Some are trying to oust us from
‘markets where we have & strong
ition, such as space and avia-
tion,” a Russion fegislator said re-
cendy. “I see this as normal —
*EVeTy country tries to take the up-
.per for itself, But in this situa-
-tion, we have to think of our own
profits. ™
The vast armms industry of the
“furmer Soviet Union. crippled by
deindling domestic orders. has
- been seeking more business abroad
in new markets. from England 1o
“the Philippines. Maav of the ru-
-mured sales. such as reports that
+ China might buy an aircraft carrier
from Ukrane, have prompted ex-
pressions of alarm.

&
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Residents looking over the meager fare at 2 commumal cook-
ing site bebind a bullding in central Samjevo on Friday.

n! -

n.-mnu

Utilities Cuto i Leaves Sarajevoina

By John F. Burns
New York Times Service

SARAJEVO, Bomia-Herzego-
vina— When dusk falls in Sarzje,
vo, thousands of familics are cast
into a 19th-century world of can-
dles and ofl lamps.
involves measuring out wa
from plastic canisters and bottles.
For most, telephones arc a reced-
ing ; calls cutside the city
are impossible.

Since Monday, when the last
power line serving this city of
mmwpmwtofgcumw&
electricity have those with

gasoline that ﬂn&eopm_w the
geaerators, and equipment
powered by them, only 1ntermit-
tently -~ in some cases only a few
hours a dzy.

For centuries, Sarajevo has bad
abundant water from springs and
from the runoff of the smow-
capped mountaing that surround
it. But under the siege, water, to0,
has become d y scarce.

_Wil.hlhcw&lm:k‘swtof_fofdeu-
trical power, the two main pump-
mauonsmmde the city were

. This m?fnl.lhe that water dried up
n many places, incloding
nms%us. where people have been
fetching their supplies for
months.

A ing station in the west-

o1n S Ilidza that supplied

This
Morillon France, who Is to
head an expended 8,000-member
Uthe' i ﬁ&%u
o

Pale, just east of the cty, and
sty Taologior b0 & oms oF
niversi is one
auioufgcbimnaﬁmﬁstlud-
exs, to honor previous undertak-
ings that utilities would not be
used as weapons. UN officials

Time Warp |

present said that she quickly

Such have becn mads
and for months, But UN
officials are undecided whether

U.K. May Delay
Sending Troops
For Bosnia Effort

LONDON — The deployment
of 1,300 Brish troops to escort
United Nations reliefl convoys in
Bosnia-He; ‘ina is expected to

M. Rifkind told Parliament that
a British advance reconnaissance
team sent to Bosnia to identify
routes for the aid convoys had nn
into difficulties.

“There are difficulties being ex-
perienced in ensuring that there
could be reasonable safe passage Lo
Tuzla and Dobaj, the two towns
which have been identified as pos-
sibe towns for relief to be provided
bxd!!riu'sh escorted convoys,” be
sai

could expect these supplies to get
Tty will  be appropeate fo the
iculty will it be appropriate for
deployment to take piace.”

“We hope for the force 10 be
available and deployed by early
November,” he added, *but it is a
very major operation —some 1,800
men, just aver 1.000 vehicles and an
estimated 600 1ons of stores will all
have to be sent to Bospia™

British officials said earfier this
month that they expected the Brit-
ish troops to be operational within
40 davs.

Aide Says

By Paul Lewis
New York Timex Service
YUkNITED NihT[ONS. New
ork — Apparenily in a softening
of Baghdad's posttion, the Iraqi
foreign minister has said that his
government has no objection to the
Uniled Nations' mounting a new
relief tion this winter to help
Kurds 1n the north of the conntry.
But the foreign roimisier, Mo-
hammed Sahal, also urged the
United Nations 10 negoti
under

a%"nct with

which the organizalion’s relief
agencies would help needy people
in other areas of the country as
well, officials said.

Western officials disclosed
Thursday that the United States
and the other four permanent
members of the Security Council —

Iree about $1 billion worth of fro-
zen Iraqgi assets and to use this
money to pay for relief aid and to
start compensating victims of
Iraq’s invasion of Knwait.

The Iraqi foreign minister indi-
cated the L change in Bagh-
dad‘smﬁmlomignm

asgistance at a with
-General Jan Eliasson of
wbomplam'edthehasmer-
gency winter relief plan he has pre-
puedfurhdpinglﬁel(.urds.
If Baghdad refuses to
with the UN plan, the Security
Coungil is ready to confront Presi-
dent Saddam Hussein by anthoriz-
ing deliveries of relief supplics into
Kurdish controlled areas by truck

But although M. Sabaf
ive, officals ;IP'd
mm%pmvehsgoodmtg—
tions in the next few weeks by giv-
ing eatry visas and internal travel
permits to scores of UN relief

They also warned that Mr. Sa-
haf’s sugpestion that the United
Nations also conclude a new agree-
ment with Iraq on helping needy
people elsewhere country
could be a trick.

This is becanse Iraq has so far
refused to renew its orginal aid
agreement with the United Nations
excepl on lerms unacceptable to

Germany Seeks New Pacts on Refugees:

. Cauwau,mn-wrmnqm
BONN — Germany is negotiat-
ing with Czechosiovakiz and plans

Interior Minister Rudolf Seiters
signed such a pact with with Roma-
niz on Thursday, allowing Bonn to
send back most of the 43,000 Ro-
manians who have entered Germa-
ny this year.

Germany, which has
most liberal immi mmm
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taken in over 256,000 asyl -
ers this year and fears that the total
could rise (o half a million.

Immigrants from Romania,

the l 2 and mm'd of all
lowest acceptance

the East Europear and Third
World immigrants arriving in Ger-
many since 1989.

Born says many asylum-seckers
destroy their identity papers on ar-

5 are refused the right {0 stay.

Romanian refugees, more than half
of whom are Gypsies, even if they
have no identity papers.
Civil-rights campaigners de-
agreement 35 a cynical
step/pandering to German preju-
against Gypsics, who after

Jews were the largest grovep Kiled
m Nazi death

violence directed at hostels for ref-
ugees.

The police arrested three men
Fﬁdayt;:cnsedofse' off 2
bomb that damaged a in me-
morial dedicated to Jews who died:

Jone. Explogives,
munjtion were foond in their
homes, they said,

In officials confirmed
that the police had earlier reided an
apartment 'ofloneo-Nﬁ,
uncovering a weapons
a list of names that one newspaper
hcnlleda“hitlisL"'lEmmas-mm-'

tion n i
lhattheﬂ?stwspaw t:mtamedthe|:a:uusn:lm“zfI
about 200 politicians, j pros-
ecators police t

A spokesman for the Interior
Ministry of Lower Saxony, in Han-
nover, confirmed that a lst was
mncovered during a July search of
an apartment Braoo-
schweig, in north-central ]
near the old border with East Ger-
many. {Reuters, AP)

By Clyde Haberman
New York Times Service
JERUSALEM ~— The religious-
left coalition that forms Isracl's
ﬁwemmml suddenly looked wob-
y on Friday, and an angry Prime
Mmister Yitzhak Rabin scrambled
] the situation from turning
into a full-blown crisis.
There was no sign that the 10-
week-old ﬁovemmmt was about lo
evertheless, the turmoil

charting a new course in the Middle
East peace negoliations: Back
home, he beads a skaky alliance of
fervent Orthodex Jews and com-
mitted secularists who all find po-
litical cohabitation unnerural.

The immediale issue was whal Lo
do about Education Minister Shu-
o e e o

eretz 3 oul
religions leaders and blontly haied
M Vil spportes

i defend Mis.
and o lv;harm st'neksf_
expressing what many
think — there
say that a cabinet minister must be
mOre circumspect.

Leaders of the ultra-Orthodox
Shas 2roup hinted that they might
quit the coalition nnless she is re-
moved.

Their walkout would not be fa-
tal, but it would leave Mr. Rahin
dependent oo two Arab-dominated
parties for his parlixmentary ma-
Jority.

Some Meretz politicians, whose
support is absolutely vital to the
Iheywould 1 abide i Ao

ool any atiempl
to remove Mrs. Aloni,

So Mr. Rabin. who heads the
dominant Labor Party,
weekend meetings with both
| Camps.

byThcprimmipistu'_msFmgd
2 newspaper interview in
which Mrs. Aloni was quoted as
saying that he would give up the
entire Golan Heights, which she
also says legally
return for a full peace treaty with
the Sytians.

The last coalition that he led col-
Iapsed in 1977 over a religious mat-
ter —a ceremony for arnving U.S.
warplanes thai was held cn a Fri-
dailcming after the Jewish Sab-

summit meeting in Gabon next | 7

month, his spokcsman said.

wSyria,in

/ . . ¥
Rabin Cabinet Starts to Teeter.

) traged
comments challenging the bibli-
cal version of the creation and
lumping the Jewish matriarch Ra-

From now on, she said, she wonld
steer clear of the press.

DEATH NOTICE

DENNIS P. THIM
Peggy Thim, Franco Ferracci & his
mmm regret 1o announce

: from AJDS of Dennis P
Thim on September 23rd 1992 in
Paris a1 the age of 3

WORLD BRIEFS

Brazil Impeachment Vote Expected. ¢

i/
Y

; ) — Leaders of the Brazil- '

to call a decisive vote mext week to/

. s
will be on the political bartleficl
Emmtmbymmidsﬂmeﬁnn;bﬁ,ur.calor’s .
ial powers would be transferred 1o Vice President ltamar Fmeg.dunns

Police Halt Labor Protest in Turin

TURIN (Reaters) — Riot poticemen on Friday charged huadreds of
ldﬁs:mnin(fglwm)ampmm:mnedbymﬁmmorumm

vl d.EWithan
presiden-

to against planmed government spending cuts.
mmmm wielding tiot sticks broke up & group of demonstrators who §

pelting union leaders with coins, bolts and rotten vegetables. It
wastﬁel‘omhgmchamckthiswe&onlaborlmdmby tled

workers. .
Shortly after the disturbance here, the leader of Italy's largest labor

grouping, Bruno Trenin, said a strike wag inevitable unless the
government changed the $74 hillion package of cuts and new taxes it
unveiled last week. .

Thai Report Cites ‘Excessive Force’
_ . issued Friday assert-
BN G O (P A T B P foee™ 1 quelling pro-

ed that i troom
demonstrations |ast May in which hundreds of people were
killed or wounded.
“The tragedy was partly due to the ormameot‘thfpmnndon
who used violence in dealing with a government

said the 21 'Most soldiers used
id in summarizing 8-page report. ™

in the operations were from the provinces and did not understand the
facts.”

Chinese Detain Hong Kong Officers

lice B and briefly held the crew at t in the ]atest
police ship Priday y smmn .

incersion vessels into Hong Kong waters, the police said. No
In an official statement, the Hong Kong t said it had

_goverumen
expressed grave concemn to China over the incident via the Hong Kong
branch of the Xinhua news agency, Beijing’s de facto embassy in the
ey Chioe afoes bl ke ey mpeopes o™
any on.
Ilwulheltgnhinuusiminmﬂongmwammshwﬂsby
Chinese security forces. Sometimes the Chinese chase smugglers; some-
times they escort them back to the mainland.

For the Record .

A former Japanese prime minister, Yasuhiro Nakasone, arrived Friday
for a nine-day visit to Chinz to mark the 20th anniversary of the
normalization of Chinese-Japanese relations. Emperor Akihito will visit
in October. {AP)
The lost fink in the North Sea-Black Sea inland waterway, 3.500

kilometers (2,180 mifes! Friday, drawi f -
@ i } long, was opened y wmgmmm:

conservationists praise from politicians. About 100

gathered in Nuremberg, where the Main-Danube Canal was opened, to
criticize it But the German transport minister, Giinther Krauss, told 2,00
invited goests that the 17]-kilometer canal was a successful blend of
economics and environment. {Rewers}

TRAVEL UPDATE
Russia and U.S. 10 Ease Travel Curbs

MOSCOW (AF) — Russia and the United States have to lift
travel restrictions on journalists and business people, the Russien Foreign
Ministry said Friday. ITAR-Tass said restrictions would be lifted for
jonmahsrsandmdemprmtaﬁy_es.Theamcydidmtmenﬁondipb—

The -Soviet -Unsion: for-decades -imposed tight-dravel -restrictions on

Western joumalisis and tourists; closing Toany ‘xreas rand

dm?m_' that they obtain prior permission to travel to others ontside
capi .
Russia to ease the Cold War restrictions after the breakup of -~

the Soviet Unicn, and Western journalisis have been allowed access to
formenly closed areas. The United States has lifted most restrictions on
Russian visitors, who are free to go to most places open to Americans.
Norwegian cabin crew with Scandinavian Airimes System broke off
dispute talks with state mediators Friday, ing to strike from
midni&Tuesday.'Iheunicndmds that 134 laid-off workers be given
back their jobs and that N« ian staff be guaranteed 28.5 percent of
jobs. SAS is owned by Norway and Sweden. {Reuters)
The Swiss will vote Sunday on whether to constract two high-spead rail
lines running north-south through the base of the Alps. Swiss entry intoa
19-nation European Free Trade Area on Jan. 1, seen s a prelude to EC
membership, on of the referendum. The tonnels, includ-
Eirope cargp taific o ncreasingly congestod Toad. Paiscoger o

cargo ol conges! trains

akomtﬁmeoﬂmﬁa (AP)
Tmteﬁnﬁwaimm&mbodu' on Friday and officials
said talks with several Enropean countries on possible air links will start
later this year. TransAsia Airways, formesly known as Foshing Airlines,

began flymg two round-trip [lights a week berween Taipei and Phnom
th.Thecoum.ﬁeshaveuEdiplomaﬁcre_lgﬁms. e
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Top 10 Bush Dsbate Demands (Clinton s;n)

WASHINGTON — The
tGeo:geBushshstot

8. No obtrusive media
whatsoever.

optimd

' presidential
R . ' }okeammule..'fhlsmfmmr.he(:bmontroops

. Stage : sedate blue behind Mr,
ImnHendmpostuhehdeovaiﬂChnm
9. Moderator: the talk-show host Rush Lim

mgnzsmmmgmton
on their version of
demands:

Bush; Day-Glo

“minor” debate

wmg&lnfam.nomedm‘ coverage

7. Since Mr. Clinton is an Oxford-trained debater, Mr. Bush petsa
mduaﬂmedmmakc“raspbmy”mds.
be equelly divided: Sﬂpmwmkom
&ndldatsa(: wxves‘ﬁll Rspuhmmm Bush
? warm ara
home-baked cockies; o by
lglumiltnn.authevnckedmtchmus.
3.A1urlg:plm1hlnryumformmﬂ1

ton by imitating Mar-

Wm.rdofOz_"
economy,
t rank earned. Those who

e . did not serve may wear Nehru jacket and “Tuv® beads,

ol‘

e

e 2. Debates should be aired only on cable television’s Weather .
Chmnelbetween3AMand4°:.1yM.

) ! And the Ne. | minor demand: :
o Allowkoualdkmgantomkemas“deﬂmedmtm. (WP)

in Bush Ad, Clinton as Tax-Happy Governor

T WASHINGTON — Details of a new Bush campaign
: being broadeast in tefevision markets in Colorada, Connecti-
mt.l(mmcky LoummMune\Nﬁnh:gm,NmCarolma.Penn-

ment
sylvania and
Thtle: "Guss"
Time: 30 seconds.

hrs increased

- gcvemmmlspendmgbyszzo

Text: (Narrator, with bluegmssbn:kgroundmum)"’!‘o pay for’

spending in Arkansas, Bill Clinton raised

And not just o lhench.ﬂemmsedthesalesmbyﬁpemmh

mmdl:&mﬁlsmhom;ﬁx,mudmebeﬁm He assessed a

tourism created a cable suppmzdamxongme&
Aud now if elected president, Bifll Climion has promised to

hilhon.Guuswha-ehe'llgetﬂn

. - Keylmagu Quiek,gl-amywsua]sot'mkansasum,mcludmga

g;rooa-yslnre.bu hotel an
uonofm:hmx.Opms
sugn:clommlh“&mwhm
letters on black

cans. Bl mousic may be remm
- ; grass music in one of his ads.

n the advertisement. Food has

earmarked for edncation.

Goals: Portrays Mr. Clinton as
record belies his promise o help md

Analysis: Mr. Clinton has sup

Clmtmontdevmon.tosuppm
shotofa"WelmmetoArhnsas
"Il get the money™ written in white

governor whose
ower-class Ameri-
dertha:Mr.Clinwnisfroma

a tax-

Egrass
trde-known Southern state, although Mr. Clinton also used blue-

the tax increases mentioned
taxed in Arkansas since 1935,

but Mr. Clinton has been eriticized in I.hes!.aleforno:suppomng
efforts to exempt food from the tax. The state sales tax increased
from 3 percent 1o 4.5 percent under Mr. Chnwn.w:thtbemomy

Putting Some Words In the Governor's Mouth

Bush began by sa!
he's talking about wi
what be called it a I's "

STATE C::.&Lsg.d:nnsvlm;u; Never mind.

Speakin L George waxed i
wdsh:sfgesmchslaffdeomorBiﬂGmton
be wanted 10 ask his gpponent “what the heck

hedm‘bun

over some
Mr.

t's —quole — here's
mommtu(mnommmes

are invaded, friends are threatened, Americans are held hostage, and

T our nation's interests arc on the line.’

AﬂmOonnﬁlmLusAngales.

moments whea countries are mvaded

Dee Dee Myers, Mr. Clinton's press secretary, said Mr. Bush had
the-quotation right — almost. On Aug, 13,
il e Mr. C.‘lmtonsmd.‘:‘:f‘hculumatehﬁl

eadership of conrse beyond defense budget or
baulep]ans.lusthe]udgnmumdmtmmmthosepuﬂous

to the World

(NTD)

o T

birth-

who it. Look at the people

don't behm it, look at the infant
Tate. Lookatthepmewho don't have long-term care

We are rationing health care today, but we are doing

i healtf care wday'.ll"ybﬁL
tate. Look a1 the low-

don’t get medicine who need it
itin .

- bureaucratic, confusmg. absoimd_v mdefensible ways. and we{

to change it

'i Away From the Hustings

Tom

anycne else.
]

it would save 3450
represents 15,000 city workers

were braced for the shock.

on voters

three
LheU.S space agency said.

@ AIDS is the leading canse

least 25 milkion years old,

) m&cmgubha

voted to order a death pensity
ofmCdumla.amymlhmepidmcddmgs
decide whether

O'Iﬁurmd:sluveqpuredhoneohhe
Replamsthcmmmy

o%mhwhmmmwm
mg.mpoﬂng
mlmmmdmgﬂ:-md}'ml

A.m:l'nm-ﬁﬂ'

hentlsandﬂmpmmafterhe

acknowledging
announced be would not ran again for mayor of Los Angeles.

® Mayor Tom Bradiey of Los Angeles will not seek re-election after .
19 yexrs in office. The son of Texas sharecroppers,
ﬁmblankmayorofl.nsAng:lesandhddtbcpmmlmgrthan

he became the

Philadelphia uniony asked a court to prevent the
wllhbmmmdmwmymﬂdmﬂidﬁgmddlﬂem

over the next four years. The union

-A&n_pimlmhmndNorthnnﬁmsbamumhndsw:ﬂlso
mph winds and waves that knocked down two beach houses. Virgin-
ia, Maryhndmdbdmm—dhﬁmmmthemspnh—

relevendian in the District
and murder. Washing-
to establish the death penalty.

y its October mission,

icy on

strict conditions on undes-

men in San

Frmmsno.LosAugds.NeanrkmdBalmmt. ‘ederal health

said. that the t-sodomy
® The Kentucky Sapreme Cowrt’s Slate an
law violates the constitutional rights of was denouncad
by a consarvasive critics. But American Civil Liberties Union
. pmsedmﬁ-m-sopmmmnmmkdommhw
‘® | o Negotiators in the Detroit teachers’ strike saidtheywmclosem
agreement that would end the action by-about 10,500 employees..
The strike has kept 168,000 students 2l home for four weeks.

Researchers decoded the DNA from & fossil termite at
. Mﬁqhﬂoﬁmm of new bight on ‘evolution,
mﬁ-amanmmpmuvedmambum-

LAT, NYT, AP, Rewers

shotdle Columbin’s )

ByDadeonBrehle
AY cw
ingt.hn.thﬂ_lhhumshmﬂdbea-

a drastic ovm‘.uul-of the

¥ Mr. Climan added several new
details to his plan to remake the
wayA.mmmspnceandpayfor

Jdnswnhaf Mi?rn‘-;;‘xgklesaunedal. .

wulddbtbue z :
@ Reguire all emplayers

vide health msurgnce for
workers. He mMﬂde tax
credits to ease the for small

_bnsinuses.

o Create a pational health-care

board fo czp medical costs and

government, spending,
o Establish hmge insurance-pur-
mgols across the coatry
that businesses and private
citizens eculd jom 1o Tower their
premriums. Government buyin
mdmgbﬁed:md,mmhedth

or

beneﬁts for the poor, into Lhesys-

iSlandardme basic insnrance

cosis. And reform
medmlmalpmmnelaws.
“Weare the only advanced comm-
try m the world that does not pro-
vide basic health care to 4ll its citi-
zens.” Mr. Clinton .told an
audience Thursday at the head-
of Merck Pharmacentical
gfoncnﬂhcnahonskmtdmg
manofacturers.
Americans, he added, spend
“more of our mcome than any o
er country in the world on bealth
care, at & time when we desperately
neudtnspmdmoreonnewplanis.
new equipment, new
investing in the education and
oi our citizens, and re-

bm'ldmgonruus and depressed
“We cannot go on like this,” he
said.

President George Bush’s health-
care package, parts of which arc
stalledmCmgms.wmldprmde
tax credits to citizens 1o buy insor-
ance. The Bush calls
for insurance pools to drive down

- d to reduce
__polu:esan paperwork

premdents plan wonld merely
pump more money into a broken

after
iyﬁm"pomssoodmev

Association,

that Mr. E}-;lf.on would be mh:s
serious al carrying out
health-care proposal than Mr.
Bush, But after catching heat from
the president’s campaign, he issued
2 statement commending the Bush

Toddsmdhebehevedl.hai

He did not endorse Mr. Clinton’s

] and, in t‘act.rcriﬁcimd the Ar-
governor for wanting o set

a pational spending which
d resolt

many econpmists say
in physician fee schedules. “Therc’s
Dot a reasonable economist in the

didn’L want us o stir the
pol,” Dr. Todd said “We were
told, Bterally, to keep suil™

| Clinton qus Cheaper Health Insurance and Coverage _for All

TnChn mehm_

Biﬂummnmbmugedmasenofmomrsdunngampmgnstopm Rahway, NewJersey,wbueheﬂeshedoﬂlmplmforchnpngﬂneU.S.heﬂd:—mresystm

PEROT TmsBsznamﬂlmwsaCmeWzﬂszPlantoRe-enterﬂwPreszdeMwIRaee

{Continmed from page 1)
man of the Joint Chiefs of Staff who endorsed Mr. Clinton

last week.
News agenries reported earlier:

Both Mr. Bush aud Mr. Clinton said Friday thar they did
notmtcndtod:%thﬂrshﬂegmsm

behndthesomes.

mcumm,
been marked by it all year.

On one point all analysts agreed: Having shattered his

ealcnlm; how best to profit from a
ﬂrea-wxymce.oratlmtlnmtthe
the equanimity displayed by Mr. Bush and
prospect of Mr. Perot’s retorn 1o the race
addedanewlayerofmpredmlabihtytcammpmgnthathas

base by

counter 2 posgible  Some

For the Bush and Clinton campaigns,
Was 0oL how large a vote Mr. Pu'otwouldget.butwhelhn'he.
ionately from one side. Recent na-
tional polls show that he seems 10 be drmawi
from each side — taking just shightly more
Tunner in most siates.

<

Economic Wedge
Splits U.S. Blacks

By Felicity Barringer
New York Times Service

WASHINGTON — Two eco-
nomic trends wedgmg rich from
poor in the United States —the rise
of the two-income family and the
loss of blue-collar jobs —bave wid-
ened (he between haves and-
have-nots in the black population,
anew Census Bureau report shows.
‘The percentage of high-mcome
hlackfanﬁliumorethmdoubled
from 1967 to 1990, according to the
ﬁgures.Atthcsametimc,thelp:;

partlonnﬂ:lﬂ::fanﬁlg;athe
est income grew percent

— in 1990, more than one black
family in nine eamed Jess than

, 50,000 2 year.

m'l'ggdbm sap-haa mml, a

ofblackfmihesmtgmddla-

income ranges.
-Forinstance, in 1967, the carliest
year for which the report gives an
statistics, 16 percent of all
families fell in the second-lowest
category, with incomes of $5.000 to

U.S. Gets
APOW File

= In Moscow

By Celestine Bohlen
New York Times Service
MOSCOW — Stalin advised
Communist leaders in China and
Korea 10 hold back 20 percent of
Ammm pilots captured during

the Korean War and use them as
bargaining chips with the United
States, acconding ic documents
from Soviet archives officially de-
Tivered to the U.S. government.

Accounts of these conversations

At a joint news conference, Mr.
Toon said the i igation, begnn
officially in Jupe after Presidenmt
Boris N. Yelisin's state visit 1o
still “has a long way

mngormanmﬁmlheKGBand
the GRU, the Soviet military intel-
Lgence agency, but he said that
amrrh:meeungwnhM: Yeltsin,
he had “an intition™ that more
information would be fontbcoming
by the end of this month.

“We have a complex
herqandun'laskmournde.md
on the American side is 10 con-
struct a peneral picture.” said Gen-
Halvalkogoncv whohaswnl:nna

hosmph of Stalin_

! lhcwnh‘ad?egm
betwemonrtwommes.bya
cruel struggle during which we
were looks atmd:ol.htrlhrough
the barrel of a gun.”

sm.mo in 1990 dollars. By 1990,
the proportion of black families in
this category had declined to 14.1

percent.

In the $10.000-10-$25.0000-
range, there was a decrease from 41
percent of families to 30 percent.
Only in the lowest income category
and in the income ranges above
$35,000 did the proporiion of
blacks increase.

The census dovetail with
a recent report the Cenfer on
Budﬂandl’ohcyl’nmns.show—

Southern and Midwestern
stateswhuebhcksareala:gepﬂ-
centage of the population were
mnrelikelytosbowmpldmmsas

in income disperity in the 1980s.

_Suchdu:g;n;tywmp:dlymlndl-

New' York, -Virgiiia
he.rethed:lgpamy fthe

. Slaie w ast-
eslla,;]pemmlofthcpop;l'zmls

Some experts said they expected
Ihet;lendstomnmmc.parﬁculaﬂy
in & shuggish economy.

“We'regomgtoseeoonhnued
expansion of welfare rolls and gov-
ernment assistance programs at a
time when there is considerable
pressure to cut those demands,”
said Chris Winship, a professor of
sociology at Northwestern Univer-
st;:g“l'herealq_uesuonlswm

government is going to
mam:nglywall.hytosnpporltbe
increasingly poor.

would draw

wi
more than a

o forecast.

AMERICAN
TOPICS

New ‘New Yorker’

Due on Newsstands

The first issue of The New
Yorker magazine to be edited by
the British-born Tina Brown will
reach the pewsstands Monday,
but it is already the talk of the
1own. Both The New York Times
and The Washington Post have
run long articles this week on
what Ms. Brown hath wrought,

my whole thrust
has been to li: back to Ross’s
magazine,” Brown said, re-
fermng 10 Harcld Ross, who
founded the ma in 1925
and edited it ontil 1951, *It was
conlents you had to squirrel
around amongst 1o find things to
be enchanted by.”

- Bm “lhat’srmllyaﬂme from
The New Yorker;” she said,
“largely because the length of the
amcles grew and grew and

Her changes include putling
bylines at the tops of stories rath-
er than at the endl. The editorial
“we™ will be used sparingly, if at
a.llTalkloeTawn items will

be shorter. will oo longer
begin, “A fri ites. ..” This,
Ms. Brown says, is “unnecessary
e weekly magazine

'§ COVETS
will be more animated, satirical
and experimental.

Ms. Brown, 38, previously

abruptly from the race in July, Mr,
Pumhsalmnslnochanoeofmupmring .
become anything
that, both sides acknowl
pact was virtually impossi
strategists thought Mr. Perot conld scramble the
efectoral map m key states such as Michigan and Fexas and
influence the fnndamental tenor of the national debate.

enough to
candidace. d
t Mr. Perot’s precise im-
gns, the real question

almost evenly
rom the {ront-

the Times reported.
The former Perot

edited Vanity Fair magazine,
which she wned inlo a money-
maker. Bul she insists that she
does not plan to remake The
New Yorker into another Vanity
Fair, “I've pot five or six maga-
:nnr.smmyhﬁd."shcsmd, “and
they're not all the same.™

Short Takes

rates for the CBS
television situation comedy
“Muorphy Brown™ have more
than doubled since Vice Presi-
dent Dan Quayle criticized the
eponymous heroine, played by
Candice Bergen, for bearing a
child out of wedlock. The series
was already the costliest on CBS
before Mr. Quayle spoke up,
ing $145,000 for a 30-sec-
ond commercial, Advertising
Age magszine says the rate is
now $310,000, the most expen-
sive of any regular network pro-
gram.

A Washingion State appeals
courl overturned the conviction
of 8 13-year-old boy for posses-
sion of a dangerous weapon. He
had been carrying a slmgshot but
was mistakenly with
possession of the outlawed slung
shot, a small, heavy weight Egl-
lached to a or “Ev-
uyoneammedmoﬁ'%wass}::.ﬁpamse

" spid the boy's
lawyer Lisa Dworkin. She dis-
Elgwd. and the court sustained

With the 500¢h anmiversary of
Columbus’s landing I the New

World approaching, militant

A Perot associate said the Texas billionaire wonld “relie-
tantly™ offer his service “for the good
because be had concluded that Mr. Bush and Mr. Clmlm
would not confront the economic troubles facing the nauon.

of the counuy™

spokesman, James D. Squires, who is

still on Mr. Pmmspa}'mlLsmdlbatchmnwouldrqmn
mcmnmmththemwnuonolmmng.butwgmm
to paid commercial TV air time 10 deliver his

“He'll do what he has to do to
Sq.mrusmd from his horse farm in Kentucky.

gotag on Live" and saying he’s 2 candidate t‘or
president, then hlec"lln%o

MEsSIge.
his ads on TV,” Mr,
“lflhatmms

{LAT, .-IF_J

members of the Mohawk. Cree 1
and other American Indian na- |
tions, meeting in The Hague, are |
moving to change the name of
the second Monday in October, |
observed in the Uniled States as .
Columbus Day, to the Native
People’s Day of individual tribes
and nations— Sioux Native Peo- :
ple's Day, for example. They
have submitted a resolution 1o
this effect to major American In-
dian groups. “We continue
maintain our rights as people de-
spite centuries of deprivation. as-
similation and genocide” the -
resolution states.

A bidden transmitter the size of |
a stick of butter is making it" |
easier for the police Lo trace sio-
len cars. Lojack Corp. of Ded-
ham, Massachuselts, says it has -
equipped close to 130.000 carsin’ |
eight states with the $600 homing . .
device, h sys %5 percent of .
3.500 Lojack cars sto- .
len since 1986 vebeenfound.
Now. however, some thieves.
drive stolen cars only a few
miles. 1o soon to beé tracked
down, and then park them. If the .
ca:sar:sti]lr.herenrteradayor
two, chances are good that the .,
vehicles are not equipped wnh
the transmitters. -

A Southern California used car )
lot has dreamed up a variant on ~
the “Crazy Eddie™ sales pitch. It |
has a large sign, pictured in the .,
Los es Times. that says_
“STUPID BUYER ON .
DUTY."
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P-Hmmm\n \"-llnd'lhﬁdiwm

that saii
George™ and “Read My Beak™
Tuindmmmmywdlmofbmcﬁn-
Operatives; £ven so, plenty adim

i vgtmmupseethcmdidamrmmfm,

. fmqjudgmmumew.3. )
e e
[ oA - the
': then took issae with the debate format. The
commission, pas expezience,

]
P
9

F udhaldmgl;mﬂao:;rorthembm
- format of a journalist '
Mr. Bush has now fosced the cancellation
. of two debates. A third presidential debate
. and a vice presidential scheduled for
ﬁm wmlmnu‘ldmbtmulm
\ stops pleying games!
. Democrats and Republicans joined 10 cre-

; . Indonesia for the first time scems genn-
ﬂﬂ}'ﬂmm'ed_ ml‘:iyl‘;lh:sworld'spmm_m
mnvasion -moppmon
B.E.?n'l‘imor.aforg colony.
t not enongh to do anything about it.
" Jakartas 1975 mylh;g_’mom Ti-
mma:dasjustashdnousaslhem
recent and mare highly publicized territori-
al grabs by Iraq and Serbia. And the evil
- continues. Last November, [oreign witness-
€s were present as Indonesian troops mas-
sacred from 50 to 100 nonviolent demon-

Dili, East Timor's capital

- Yet there was 0o himt of contrition in
Thursday’s UN speech by President Subarto
dlndonﬁua.lndeti 108-pation Nog-
aligned MovemenL He castigated “policiss
of hegemony and domination™ and ua-

independence
cign statehood” —for Palestiniacs. But there
bis officials term “the Nov. 12 incident.”

As a vehicle for helping the impoverished
and for stimulating growth, In-

project is one whose aims are hard to fault.
Upon completion, this huge complex of dam,
reservedr, hydroelectric power project and
Todits poovet anddricn: wgins 1 3
's poorest iest regions into a
regenerated land that produces about a mil-
lion new jobs, much-nesded power for indus-
try and-agyicolture, and food and safe drink-
ingwmformethmmﬂilﬁon%
But megmmar-o!d project, for whi
the Warld has aiready lent $450 mil-
fion, has become a lightnimg rod for criti-
cism [rom eavironmental and human rights
groups. Bankers and government aninisters
shoutd study the case. A better example of
laudable development objectives runming
afoul of local feelings and legitimate envi-
ronmental concerns may be hard to find,
soned special review v he gt of
siofied a review after tion
international and domestic mﬁﬂp aver
the project, agreed that the Tadian govern-
mc::;mn;gftln bank’s stafl had delivered
sul ormances as project developers.
Because of the bank’s own poorly
appraisals and weak supervision of the pro-
ject, along with the Indian gowernment’s
deficient uoplementation, the vast site in

Raoss Perot won deservedly high marks in
the spring for energizing millions of disen-
chanted voters, for talkmg semsibly about
the federul deficit and for throwing a
healthy seare inte the political parties. But
by summer ke had shown bimself 1o be an
egi-tripper, trifling with other people’s
fears. He bailt a hnge army of eager solders

cal during. abruptly fled 10 hus bunker,
He triffes sll. On all the same talk shows
where he first promoted his candidacy, be
hints that he may rejoin the race. He says his
docision will rest on whether the remnamts of
his volunteer army beg him to return.
m—mb;rmm&m' Mr.
Perot has every right to enter the campaign.
Wilhmnc_\'suppﬁal'lnf\romhismﬂmhégs
fuearters, supporters have memaged 1o get
name on the ballot in all 50 states. The issue
is pot whether he can nm but whether he
I {0. There are strong reasons (o 33y #o,
campaign bas become focused. Real
differences — on cconomics, abortion and
now health care reform — have emerged
between the two candidates who have stayed
the course. What, really, could Mr. Perot
now bnng to the debate besides eleventh-
hour confuson® His answer is that both
candidates have [atled to address the coun-
try's financial condition seriously and that
b would force them to de so. Bat Cltizen
Perot, as opposed 1o Candidate Perot, is
hardly without the means to push his pre-
scriptions. He says he cannot buy television
time unless he becomes 2 declarntd eandi-

Teacting 1o so-
i ﬂmawm.mm. bate,

strators who had gatbered at a cemetery in  gi

. was nary a peep about East Timor, or what 1

and then. unable to pay the pnce of politi-

at its decision; its officials say they kept the
Whimﬂomhlmdu?mymp.
the Bush campeipn beliked. The s
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— THE NEW YORK TIMES.

£ Suharto Stone

— THE NEW YORK TIMES.

The Bank and the Dam

western India could become a buman and
ecological disaster. No less an anthority
than the bank’s own independent expert
review pancl, beaded by former United Na-
h P fenimi

tions
Bradford Morse, snggested as much.
Despile the Morse report’s recommenda-
tion that the World Bank “step back,” the
bank’s management thinks the project cam’
bcﬁmd.?ﬁthnmlynhﬂt—hilﬁmdnﬂm
gban_hpmey:ahubgymmm;d.ﬂntm—
project will be submitted to the bank’s
board of executive directors in the coming
l!lmsln:?gf-l:h'!.'uungmmetc.llmitfl'n-.
naut is no i at
families slated for resettlement. post
The board should closely scrutinize the
adequacy of these new measures. Executive -
directors should be prepared to suspend dis-
bursements if it is demonstrated that the
bank's management and the Indian govern-
ment have not reduced the risks of further,
environmental degradation, or have failed o
grams so that they are sensitive to the needs
of the people most affected by the project. As
thebmkiud&l;las_mwgmmhumﬁm
development that impairs an already meager
quality of life cannot be called development.
-~ THE WASHINGTON POST.

Perot Should Stay Out

date. But if he has demonstrated anything it
is his mastery of free television time.
Furthermore, it is doubtful whether be has

b says be made
a mistake AH he neads, he says, is a sum-
mons from his supporters. Well, they sum-
moned him once and he dumped them, Why
should they now, with the cake baked,
invite him back into the kitchen w
know he can’t stand the hem?

— THE NEW YORK TIMES.
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rherectat expnson nd dierifcaion o
atuvities —as
CcnnlAmedca.Cambodiund%’uamhviu
— glready overwhelm the organization's fis-
cat and administrative capacity.
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Yufmdmg@dmfumhm

and
The United Nations bas no standing stock of
equipmment, no capital reserve fund. No new
operational docfrines have been devised for the

By John Gerard Ruggie

[
undermines the réal basis of legitimacy that  thess shoricoeni 77 believe there is. The
United Netions practice has acepmulated. Togica! extension of past practics would be to
Thei icality of what might becalled  create C and mobile

* role for the United Nations

provision
10 peoples under stress. A compellence capa-
hilnymﬁaﬂymnmdimmofdﬂe.
Is & way for the United Nations o
build up its military presepce while avoiding-

Nonoffensive preventive ng:glomt
conld reduce the of for com-
pellent action. The possibility of concerted
offensive measvres by the major wuili

; opanized (n the ad boc fashion
geull ar, would remain in place as the
imternstional community’s ultimate militacy
enforcement mechanism.

The writer Is dean g declnwloj:Imq*-
national and Public irs at Columbia Uni-
versity. He contributed this comment to the
Inmternational Herald Tribwne.
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WASHINGTON -

betrayed and suckered mil-

i “;f  SuCk

one more chance 1o be betrayed and

suckered again.
Before he cut and ran, the most

altractive part of the first Perot cam-
gﬁnwzslhepeoplewhobdie_mdin

put

ever

w m Hc' -

tellect nor the courage. He just quit

before putting anything on

TR 955 Pexot remain the chokon of one outof six say they wi
vowforhmforprudmtrcﬁgl&dwhﬁhﬂhnsolﬁmﬂymthe

News Poll found that 16 percent of.
plan to vote for Mr. Pevor.

race. The latest Waskington Post-
those most Iikely 1o vote in November said they
Can Mr. Perot make mischief for George Bush and Bill Clinton? You beL.
When offered the choice of just those two, likely
Qlintan 2 34-10-39-percent lead. With Mr. Perot also in the reckoning, Mr.
Clinton's share fell to 45 peroent and Mr. Bush’s to 33.
more io men than to women.

Movin, writing in The Washington Post.

America are frazzled

cotnes to the fore. Not, of course, that either is
or g:tir:‘ly satisfactory, but we are ne
The Serbian case is essentially !.h;; Sexbs, too,

mwaiimdﬂm _r.hez
:-ighmotmlmi hamm

E
!
1

Serbs Are the Problem, Minority Rights the Solution

in Porope and
hope that the diplomatic i ':iam?wm
| sucd by the European ety and

seni his representative.
As Unicef is not bound by
col, Mr. Grant also talked wi

Serbian Repuoblic of Bosnia-]

10 see the Unicef chief, and merely

1oL~
Mrs.

the MJ%

theright to ion a5 minogities in states nn An_indefatigable and ast n
By Stephen S. Rosenfeld e o Croata's minority Seipe 4 g  Degotiator, M. Grant ended tis four
] ] ﬂ:empm»ﬁmsmdmmd- ney with the agreement of all, Getting
mmmmﬁgm%or in is con MWNMWMM%; the ?ﬂaﬂy in No-
Bosmia pretty much in was recently — is time things were terrd vember course be extremely
inKuwmt.asmchﬂ;‘Llhﬂ'l.t:g L caflamed — Bosnia’s minority Serbs were rolled,  difficult since the convalsion in Bos-
Serb minonty in Bosnia over by Muslims voting to maks Bosnia an inde- manow:sthe_wq:knl‘lomlmhpns
apainst an alien centralist t. It has be-  pendentstate, and this was used by Serbis’s leader- are and often sim-
mammfum%twadd shift_oadvam_:eitsupmdmist out of
that Bosniz’s Muslims are & fundamentalist crew t is the difficolt isme of minomty rights —  Mr. Grant has, bowever, succesded
bent an building 2 repressive Islamic state, Serbian rights and Croatian rights, too —withina ~ With the same kind of trace in other
Bmthsummtmmﬂym%fnmma restored ign Mnslim-led Bosnia thatmustbe  ¢ivil wars. In both Lebanon and Sri
dressed up version of the slogan of “cthmic cleans-  addressed by the diplomats who are in Geneva Lanka, Unicel has managed fo get
ing® — of the dﬁmmbeﬁnmd nnwlookinfloredm(heﬁ:e. s to respect periodic coase-
forcefully to oust nor-Serbs from & y Serb- If they faher, the chances increasc that the for children to be moculated and
medmu:dmmsﬂbsﬂhnu.m conflict will expand into the Kosovo region of  belped. and convinced the factions to
libel cn Bosnia's ims ignores their secular . Serbia and into the newly prociaimed state (for. , c00perate in keeping hospitals and
profile and their yecord since World War I1 in | _ medya of Yuge yof Mecedeonia, and = schools open in war zomes.
contributing to nmlticthnic coexistence. . - ... i beyond, posing harsh military and. = Jec wants in the fext six weeks to
Serbia’s ts a case not for broad justice and ~  political dilemmas to many other countries. - commemities across West-
certainly not for peace but for aggression, forcible At the same time, if the & tsmove ahead €M e 10 and ' bndle
itorial conquest. It is the ra-  in Geneva, then other countuies will be faced with  warm clothing, new or psed, and take
tionale fora that has produced deathsin five  the no less unwelcome question of what addition-  responsibility for getting the bua- ¢
digits and in seven. If this mon- almﬂimyﬁsksqndm:hgymruc‘lgmmg_ dles to Unicef inside the for-
m;}dormnmisukmasm tableprice  to make a Bospia sestlement stick We arc not  mer Yugoslavia. The United Nations
1o pay for ing the princ mchomo- there yet, but we are getting there. would the clothing 1o the
A as the 5 writes in is why it matters, at this peaple the “week of tranquilli-
mm&mdmwmm uncture, to be sure of what the problem is and I, and orpanize inoculations
be secure from Tirana to Viadivostok.” ‘what the solution is. The problem is and and fry to promote school openings
But this is not to say that the Serbs donot have  self-determination rampant. The solution fs mi- ~ where the schools remain closed.
their legitimaie concerns, I they are going to be  nority rights. But no matter what happens, our  Schicol isimportant as 2 therapy or
demed?in tto in a majost state  choices are going to burt. defense against the war traoma al-
-ofmde;l%unﬁqs%theymbemwd The Washington Post.

This Time
Don’tFall
For Perot

By A. M. Rosenthal
EW YORK — Ross Perot, hav-

and ideas where his
sy mouth was. Of course he
possessing acither the in-

Mr. Perot continues to

He could not handle what every

ﬁ;lmuan. every adult must handle—

voters inwerviewed gave Mr,

desire to get

that he could notcon-  nor a

by
desires of

something for nothing.
His economic platform is neither his
latform. He never

of ran on it when he was a
real candidate. Now he has the exqui-
sitegnlltodmnndmuhemlﬁ
mate candidates mees or matceh it

fmagvmifkoﬁ Perot rans officially.
no more atiention to
volunteers than the day

very words he utters.

You can tell her yon

ir] — snd call her
or_your *

1917: Canoodle Away

FARIS — Boys, you can now ¢anoo-
ot lookad 1 Sicwip by oo

at Sidewsys py the Law:
be true —
when you're not out with the other

aced peach
ﬁthmt(iallnnng‘ i it, and no one will
suspect you of being an arch-spy ova
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Defiant Guzmdn Says
His Capture Is Merely
"A Bend in the Road’

‘were posted on
Pu'u'smti-tm-mmpolnm
arrested Mr. Guzmsin along with
five other guerrilla leaders

12, often have presenied capmured
ierrorist before -
exs. The med;

. Cuzmim’s mystique
ﬁﬁnghhnnammbympxg
Mr. Guzmin, who founded

- Shining 'Pathmlateimm
its * in

1930, said the mavmmme”has

Teached 3 “strategic equilibrium™

in its war with the government.
“The old Peruvian state is a papes
tiger, it's rotten,” he said
. Heurged b

- birth of the Pegple's ic of
Peamn.” Then 1o jour-

his followers to “con~ .

i . B FER L. '.ﬂ
leader, meeting the press in Lima. -

De Klerk and Mandela to Meet on Reviving Talks

By Paul Taylor
Washinpion Post Service

Tesumption of negotiations to cre-
ate a multiparty govermment,

- It will be the first meeting be-
tween the two leaders since consti-
futiona] talks collapsed in June
over the issue of how to protect the

interests of whites in & new black

. political arder.
mﬂqintuvming three months

bave been the most fzing peri-
od here since Mr. de Klerk

Mr. Mandela from prison in 1990.
It has witnessed the general

turday  gerike in Sonth African history, two

massacres, hondreds of regional
work stoppages and demonstra-
tiops, an escalation in the daily
political vicience and a sharp drop-
off of investor confidence in an
ecopomy already mired in a three-
year recession.

Sources in both camps said that
if all goes well Saturday, full-scale
talks to cregte a new government
would resume in weeks, and would
that pargicipated n the pesthiming

in the uegotiating
forom that was suspended i Jone.

'Ih_cmostousobst.apletowiﬂ:;
meeting was overcome Friday
the annooncement that 150 ANC

launched just last week into possi-
ble m:fnnal activity during the
years armed sux%h
apa:theidbgl?top Cugg-;l:‘
The ANC hailed the prison re-
lease as &-“significant break-
through.™ Approximately -1,200
prison in year
onbanning of the zatis n
1990, but for the last year, the gov-
emment and the ANC have been
squabbling over whether hundreds
meore stll in prison qualify as polit-

{Coutiomed from page 1)
away,” seid C.L. Pandey, 45, a
pricst at Kashi Vishwanath Tem-
ele. one of the most famous in
‘Varanasi.

" ‘Buthe conceded: “Becanse of all

the sewage and the corpses that are,

and with urinatin i

bath and widhing Gotes 1 e
river every day, are begin-
ping to realize it's

made especially difeult, i
to environmentalists, because fai
in the river’s purity has

generated
.complacency and smbivalence

among of the 300 million
Vioee has 410 miion gaons of
unireated munick indus-

municipal sewage,

other

" into the river

pollutants are discharged
day,

Hindus, .

o
ve a

water to display in ﬂt:fﬁ:hem

They often some water

into their g::’s well

and when friends and relatives

- exie of the belicf thai that will end -
the cycle of rebirth and bring fnal

ed here every year, and the ashes
relegated to the river.
Efforts 1o dispose of partly cre-
meted corpses have proven the
miost controversial part of the
cleamip becavse, while Hoating
bodly parts are the most obvions
form of ion, environmental-
ists say they are not the most toxic.
“We have t $32 million
h:ﬂcﬁngmth?;ns."saide

numdreds Hinds temples. “1 take 4 dip in the

river every day, and they've newr
cv_}-;hziuu_nmyfoot"

“The’
s " he saiil.
“He said sbout 24,400 mappi

since
began in 1 Whmfuﬂymm
P;)mrﬂesmabomamaer(thm
mg "Peo(plemdmmm

corpses are brought in 13
tharivu[wmaﬁm.aﬁbﬁ:.ym-
tles flood the banks,” he said, “and
sometimes they start puolling the
;b:giumiheriv:bﬁoretbe is

EUROPE: 5 Faner-Core Nations May Move More Quickly Toward Union

" (Coutinmed from page 1) -

; L,

of a single currency by 1999 at the
latest, Reuters |
Gmnnulmp;rﬁm’h'heuidggg

£,

“his government would do “io all in
our power” to put into effect the
erms of the treaty,
-which will be debated in the Bun-
destag next month. He said that

“We agree that there should be
unanimity, but we also agree that
i comtry should be sl

" after wmification.

“If we do not try a different way
right oow, Eui will remain 2
continent of nanional states, with
Germany as the strongest nstion,”
said Peter Glotz, 2 prominent
member of the Social Democratic

would

20 years
I again become the object of hatred

for its neighbors.”

of the French franc’s parity with
the German mark, after a pledge of
unlimited mutual by cen-
tral banks in Paris Fi

rapkfurt,
. has foecled speculation that the

mumity’s rotating
--wﬂ]pg‘yhosnna P a

cies to Iz%ucmt, insiead of 1he
existing percent, in 2 major
siep along the road to a single En-
TOpCAN CITENCY. '

gl'x'tinmpncﬁm,tﬁs'ﬁmlﬁ- :

1§
% Community, or what
's minister for af-

geometry,”™ would
consign Britam, 1taly and other na-
tions with weak economies Lo flost
on the pery
ered
with the core™ countries.

mid-October, is 1o protest

KOHL: German Rejecis Blame for Currency Turmoil

(Cootinned from page 1)
side the point.” Mr. Kohl said.

evm!softhec;p:r-s:;ﬂﬂswe
"not the result of stability
policy. To the contrary, stability
" policy is the essential basis for con-
idence in the currency markets,
and fgrardcdymmcyrdmon—

- In Germany, “smhmqm
means a policy aimed at
-inflation down. It is the reason why
bank, interest rates
high even though Britain and the
United States are pleading for low-

Ie-

heavy deficit ing to pay for
Ggmmig;ﬂ pa

Mr. Kohl claimed that the Euro-

mdnmands‘nglduutag:nsof
the vote- that reassured Ger-

culsural ties with the Germans. had

ven a clear majority to endorsing
gepacl.hc i

ropean unification now also had to
ahead.

“Waiting, would be the wrong
answer, end ing still would be
a step backwards,™ Mr. Kohl said.

snspicions
whatMr.Ko!ﬂsaidFﬁday.despnePy
is sepport of the goal of wider
unity.

identities and control their own po-
Titical futnres. The Earopean Com-
munjty’s bureaucracy m Brussels
make only ithose decisions
that conld poi be made more effec
tvely at 2 kower level, be said,
“We should all ask ourselves
self-critically what impression the
often-noted mania for regulations
leaves o our citizens,” Mr. Kohi
said, “and whether it doesn’t run
r.hedmgnrm‘d'umedjﬁnyhcwmk
of European vnification.

il 1 fairs, Flisabeth Guigou, prefers 1o
- opposition party. “That means in  call ™varisble
" apother Germany

any in this direction because
3 marginalize is in-
fluence in the Commumity.

. Mitterrand and Mr. Major
meet In Paris soon 10 g0 over
lans for an EC summit meeting in
jrmni England, on Oct. 16,
reported

spokeswoman said Mr. Ver-
plzetse’s comments “reflect his
awn point of view."”

(Rewters, Bioomberg)

Greek Publisher Is Jailed
Rewers

ATHENS — Christos Tt

lns, publisher of the

newspaper Elef| i, was sen-

tenced on Friday 1o six months in

gson for publishing a statement
the lefrist November 17 goerrilla

group in 199] in defiapce of an

ant-terrorist law thar bans publi-

cation of guerrilla statements.

Mr. de XJerk t wday 1o
lamep down the anticpated outcry
among his white constitnenis over
spirit of reconciliation.

“We are at a crosroad, and we
need to torn our back on the past,
clean the slate and remove retribu-
ton from our political vocabu-
lary,™ he told 2 regional meeting of
the National Party in Durban. “We
need to create an con-

However, msiders in both camps
said that the ANC has given tacit
assurance that it wonld not oppose
such an ammesty in the firme — as

. long as it is granted by an intedim

ot the present one,
'l'hegovmmentisa]sqr.ho;‘gg

in
demonstrations in a

mass action
ey eslculated to provoke violence. -

U.S. Angers
China Over
Copter Sale

To Taiwan

denounced
to sell 12
ters to Tai-
i of
if it did not

BELIING — China
on Friday a US.
anti-submarine
wan and wamed W:
serions
revoke the deal

" The Foreign Ministry said the
d sale would violate a 1982

The ministry linked the subma-
dne deal 10 President Geor%e
Bash’s recent decision to sell 150 F-
16 fighters to Taiwan, which also

ty

peatedly vichted the Smo.US.
iqué of Aug. 17, 1982, by

communigué
continacusly selling Iarge quanti- charged

ties of arms to Taiwan,” a slate-
re-

stricted armg sales to Taiwan.
. The White House has also nofi-
fied earfier this week, of
the i sale of 12 SH-2F heli-

copters and spare
for $16] million.

absolotely unacceptable as they organized

constitute an infringemen md Mt of Chi-
na's sovereign mterference in
China's intengl affairs”™ a state-
ment said.

“The Chinese¢ government
strongly demands the U.S. govern-
ment revoke these wrun&mden
stons,™ it said. “Otherwise the U.S.
:'nde wonld be held responsible for

SETIONS  CoMSequences arising
therefrom.”

fing has i }
ag;i';gs]lnzizI-‘-lﬁs::lt:am:lha.ﬁsaie:h)tr
may oo longer cooperate with U.S.
demands that it refrain from selling
missiles or missile technology to
countries such as Syria and Iran.

Relations between Washington
s o e rom B
over issues 5
buman rights record Lo access for
U.S. exports in Chinese markets.

A senjor US. State t
official said at the United Nations
in New York, however, that the
United States believed it could sall
work with China on important is-
sues, despite the disputes.

The officia} was speaking afier
Acting Secretary of State Lawrence:
L b
nese I
Their meeting focosed aleost ex-

engines to Taipel ¢

sale of the F-16s, _

Guilty Plea Stymie:

By David E. Sanger
KYO — Jagarts most
TO) —_— ¥ -
g0 s mos poe
mitred to prosecutors Friday that
he $4 million from the

1o prosecaztors s part of a deal in

which Mr. Kanemam will not have | in

to answer

in Japan

§
e
i
!

34

i
15

ential treatment afforded Mr. §

TROOPS: Facing Asians’ Fean

(Continved from page 1)
blue UN berets, the members of the
advance 1eam were mobbed by Jap-
anese reporters ayd cameramen as
set foot on the tarmac, sym-
bohcally marking the first time
since 1945 that a Japanese military
unit has been sent to foreign soil,

The battalion’s weapons, limited
to rfles and pistols, are to arrive
separately abeard a ship and to be
stored in case the umit needs them,
Major Ikegawsa said.

for what Asians regard as uns
factory, somewhat grudging
pressicos of regret for Japan's
time actions,

Asked how be felt about Jap

of the engineering barislion, L

e ot i
a stopover at

air base of U Tapao: “I do not

anythm'wﬁ. I have no leclings w

u_ecug' with such a gigantic

sion.

Japan’s ambassador 10 Thails
however, stressed before the |
arrived that fears of renewed J:
nese militarism were unfounde

“We are well aware of the |
history,” Hiroaki Fg;;ii told rep

“We underst

Asian nations, but Japan
and the facts will sl
that their fears are unfounded.
In Msmila, leftist demonstra
called the Japanese governm
tant and ambitious™ ¢
ing advance feam’s stop

and weigh about 30 kilo- | |

CREATING QUALITY TIME
FOR OVER 160 YEARS.
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.:Wheu aEOW"

Is Just Too Big

Soviet Avant-Garde at Guggenheim

By Michael Kimmelman
New York Times Service N
EW YORK — "’I‘heGmiUtopm,“th:snneyof
Rms:anandSomtmm—gmﬂema:r]nSobmmR.
Museum, intends to overwhelm the viewer,
; With 8060 pai yng:!umm hotographs,
¥ ith more than i wings,
. textiles, ceramics, funllillruuemd malmoddzmpymg

almostmemumyofmeuewlyrenovmdbuﬂdmg.nmmtly

be.asthcmmmboasts. largest show in the history of the
im. At fcast, it feels that way.

e retreats from it like Napoléon from Moscow, bedraggléd and

wnrusad.ltmdudesmmmworks,mmydwhdmavebem

u?ﬁrmmm of the remarkable things is hopeless-
el many
Iydﬂuledbytheachibmonssﬂz.smmngq::hty, and its gim-
n'ncky and self-indulgent installation.

e opposite impression is made by lay of Marc
Cha,aus 920, it Tor. the. ot Theater i1 Moscow at the
GugenhﬂmsSoHoonﬂd.Amaﬂshowofwhalmnyweﬂbethe
artist’s crowning achievement, a suite of delicate, witty, fancilel
pmnungs.mmpamedbytmpandstbat_putﬂmnmndmr
context, it is preciscly whal “The Greai Ulopia™ is not: a focused,
manageable, lucid presentation.
memodundamewm"l'hc(imtumpm encompasses the
years 1915, when was introduced 1o the Russian public
mthe:xh:hmonmued"clﬂ through 1932, when Stalin prepared
Lo bring artistic experimentation in his country to a violent end.

The principal ﬁg.uuofthoseyms, Kasimir Malevich,
Vladimir Tatlin, El Lissitzky, Liubov Popova, Yarvara Stepanova
Eopecially Gurans o ot vover years "?mmm“’"“"&lli"‘saﬁ
. y during the last years, wi
lJun:ouandll'u:5 up of its archives, the works of these artists
have been [requently and widely exhibited.

But these works form only part of & far larger, and more complex,
story: the avant-garde mdllded numerous adherents who divided
themselves among factions, which today can be hard to
distinguish visuzally and which the exhibition, al it mcludes
dozmso[lmrknmarhsts.dosanmdequau dﬁmng.

meshowdosmakcanmoapparmt.mthsommysmﬂxr
in pallery after pallery, that the avant-garde could be ag doctrinaire
mdauthunmnanasmeoldguardagmnstwlndutmmmg.
Change, yes, but only within the boundasies established by the new
artistic lead Chagaﬂwasdnvm&omhmpostammof
art in the city o Viwbsl:byt.hes not long after
VasﬂmedmskyagamdanmsnmtemMoscowforthesmdyof
art, he was also run out of town, by the Comstructivists who
considered his paintings too subjective, Mgmmaﬁsﬁc.

Avu-ybnuuful of Xandinskys, their soft, swimming,
brill eoloredm — like Soprema submerged
mwaall-:-ly stand out in this context for ustpamunp
inspiring individuality.

The last part of the show, particalarly the inal gallery with its
Ligurative works, is the most becanse it is the least
familiar, even though, like the zest of the exhibition, it is in serious
needorummmg.Toseememsp.dm-k,bmtalworksotAlmdu'

Deineks, the Grosz-like watercolors of Yur Pimenoy, and

even the pathets tedtanmesotAlmanstogﬂ

a broader feel for the period them is typically served

Lev Yty whese m“““““mm“&m by
ubist canvases are

subtle and alive. Another is the work of Pavel Filonov, the best of

whose crysizlline derived from nature, are

compositions, seemingly
iﬂuunnmedbyanmnerhgbLSﬁll.thwemmlawdwortsmnn
exhibition that overalt fails to hang together.

“Perzon Recezves S:mon Bolnsar * by Alfred Al’tzdor is among Haman worlcs being shobvn at Pam' e.xhibimm. .

Haitian Pamtlng

By Michael Gibson
Internaxional Herald Trifaumne
ARIS —In an vnusual and demcnstration, 48 Haitian
painters have undertaken to relate their country’s poignaat
, in 100 paintings, and

1, its tragic and oftea heroic history,
%ﬁemﬁmﬂeo{mgﬂmmthardmbomd
experience.

Somx of the artists are sophisticated, and hike Barbara Prézeau-Stephen-
son have been to ari school in the United States, but most are relatively
uneducated people who speak ot of the simpficity of their hearts.

When Roland Etienne, in his “Le Pays prisonmier”™ (*The Imprisoned
Land™), graphically shows the island living uader the dictator mEous
Duvalier m fear of a few spooky and anonymous silboaettes of soldiers
and the Tontons Macontes, one senses that he'is not dealing with an
abstraction. Even the most candid, brightly colored najrative work may
conceal some hint of bitter frony.

lndwd.themhlydihcmhfsmdmlmsommmﬂ:m
from quarters. Florence Alexis, who helped
yenture wi anarumhtehstonmlmmwork.lsaﬂmuan She
in front of one of the more sombexly -lpamtmgsmtbe
exhibn,awa:tbyEdouudDrml—Carné.andmatler—oI comment-
edonthe > “There, to the left, stands Duvalier, to the right,
skeleton wi atophathamSmed:.

“Andlhcdmdmmontheﬂou'”:beadded,‘ﬁsmyfather“

As the catalogue explains, the poet Jacques S Alexis, thesonof a .
t Haitian j h?:g:l-mnmddxpomnbelonged 1o the
conntry’s clite. In April 1961, at the age of 39, he sailed fram Cuba to take
pmmlhemmmagﬂnﬂnmhﬁ Shortly thereafter, like so many
others, he was arrested and disappeared without & trace.
The impetus for this impsial exhibition came from Jean-Marie Drot, a
TV director, whose enthusiasm for Haiti goes back to the 1960s whea be

_the

reason why ...

between seats. ) .
Turkish Airlines is bringing new dlmension; hothe art of flying,

" by offering a umque perspectlve in service - and comfort for Ihose

_ whowishtoflyata hlgher level-. . ot i
Our commitment o excellent senhce is just an expressuon of our.

: legendary hospitalrty. You feel it the moment you step on board...' -
that genuine wann welcomlng sprrlt of Turkish people. s an’
experience WhIClI should not be mlssed and maybe one of the
reasons why . more’ and more: people are ﬂymg W|tl1

, Turklsh Alrlmes lalely ' '

TURKISH AIRI.INES

- ——————— e A = - —r =

Painful Hlstory

accompanied André Mah'anztothatoounuyl)mtrsummﬂylhe
_dlreotoroflhevmaMed:qunme
toftheworlﬁmeemmmomdfoﬂhcmand
amnethcsamemmuve
.cathedrals, The latier
wuemlnndcdlomsmagmnﬂpubhcthueouldnotmd.aksmndl

About?S
form as the and Tures of.

could besudofﬂusmbxbrhon.
Al‘ta'adeligh:fn! ble in the form of Célestin Faustin's

Paradise.” whchcwkesbothtbeAﬁ:mnmdtheMSmylm B

boggt a 5551

Ctto said to!-lansd.“lloldr.helandlndyyourem%;1ll. Confused by
'ound English, she though
g’s%&&emmmsomm:smmmomamm
Tomakeaimngwhilctheyweregetungsmmdmphowgmph\ they
janedlhelmgnnls
" Tn 1937, Hansel was invited to join the Life staff, the first woman hired
ﬂmwmwmuomdmhned.wpmousofsmha capi-
: mlm”mmbutﬁwhn@dé?;bothhfeandFoﬂunc
Hler most famous photograph,
moisogymist glowmngm:hesea.hawngﬂadthefennﬂemhqs
tyml.lfcvoodoo.aﬂt e T
thosme. -

umbian zge, the' narrative with the coming of
lumbus in December 1492 and mbsemuntbmaldmnmnonof
the Indian population.

ltoonunueswnhthcmeoflhcslawmde,scvaalmmﬁsfulslm
rebellions and the tragic figore of Tousseint-Louverture, the leader of the

Hajtian in

movement the French Revohution.
The exhibition na ]

turally deals with the unenlightaned American

pres-
ence from 1917 to 1934, the reign of Frangois Ditvahier and his son,
Jm—dmﬂgmdmdam:hgth?dmmdmekmdimnmd

Anshdeandlaslyu:'sm’lm:y that rernoved him.

coup
Aomdusnono[soﬂsuaﬂ'mdedbyMﬁcthrmf‘Cnuﬁedhnd,

asnmpleaﬂegmyahatualamentomthnpm, Avril Forest's “Sick

Country,” which shows the island laid out on an operating table while a
uonkneelsautssde.and(}amunkmu’smot

despairmg popula
the voodoo gods gravely examining the country’s fate.
Haitians have sought & find some form of i
thmmgmatedmAfruAst%mvoodmms
social role in Haid as the Catholic did in Poland. A

A Love Story
Iu Photograph)-’

By John G. Morris

"I‘l:a.: romance turped into oné

fan
“but 'soon left

W |
el
on
F:rtmmmhsandthm ter. Te&m?rm“gmd:mm:h
!sngnmm'tmolba.mdthe or 4 marriage
i While Otto was in Cuba.mﬂal‘.l:sel?ot a message from Washingion:
. President Franklin D. Rooseveit wanted Ot to take his 1940 campaign
'po:trml!nouveltkmwmmfromhsworkmthcwmeﬂouseon

doudsmthem of the ﬁsurnnf.mm hut it,,.. BAgAT0G
gammuﬁeﬁgmemnnotbeahuoﬂbqscﬂm;-

: ": "ﬁff i), m&wwm(mm;orm
.. I'IDT.W‘I'_Y

HOSPITALITY
There's more than sufficient legroom in. THY’s"i.rllerlo.r for your
comfort. But ofcourse, comfort |snt merelyaqustlon of space - "

o We care more

AUCTIOH SALES

czzzctzan Jazles

{ N FHANCE
F A R s

Il '] DROUOT RICHELIEU .
fmanr S Flne Drouot. 75008 Paris TaL (1) 4800202D

Thursday, IOM-'
A B30 pan, commmy ART. D.WATINE AENAULT 41, -avenm
Montzigne, 7408 Paris. Tel: (1) 47 393 8. B (1) 47 B9 8.

Friday, 2 Oclober
A.ITNOUVEAU ART DECO. Ar 830 pn. FURNITURE AND
T, 41, avenee llnm:gr_ 73008 Paris.

,Somb-'
A:*so{;:.. mnnmmr.nwwmm—mr 4, mucmgm. .
Tel: (1) 47 98 87, Fax: {1) 47 23 93 89.
. s 3 40' k - .
Ar 230 pm, IMPORTANT Y. - DWATINE-ARNAULT. 41, avome
Moanignc, 73008 Paris, Tel: (1) 47 23 93 €7. Fax: (1] 47 2353 5.

;7 DROUOT RICHELIEU .
9, Rue Drouot, 75009 Paris - Tel. (1)4aoozozo. :

Wednesdery, 7 Ociober —
Rmn?ﬂzpm.om MODERN DRAWENGS. MODERN
FURMITURE, 18th and™ 19ch cemepay OBJEIS DFART: WROUGHT IEON

-.mmmm;md:mmm
Td., mmn Fae (1) 45.23.2292. -

35 PIECES OF vsrmms\-mmrs.ncnsse.
_uurdsé Dmm.n.'r»ml
non

Ar 2:30
OBJETS' DART, T
Tel: {47 DA 5. Fﬂ'(l)ﬂ?ﬂﬂﬂ-

19 riee de In

Thwursdoy, 8 Oclober — :

. mnnzmmﬂ CMIECTION. IMPORTANT-MODERN PRINTS-
. Jesn-Louis PI Sruc‘Dwnm ﬂonphns.rcl (1)4770’7722.
__a:-u)ﬁ-mz« ] s

alive and hearty, but her husband, Edward. never returned from

The exhibition of 60
cultural affairs director
HageldmdeantaRosamlm Hansel Mieth still runs

" John G. Morris is a former piciure ‘editor of The New York Times ond
Jormer Paris correspondent for Netional Geographic.

her whose love of
eo Hogel — took

her to America 62 years ago. is i being honored in ber native

¢ the Amerika Haus here.
Germany at last, with a, elul:l;bl‘;‘g: Aeative but little-knows

o art m‘lrmhowlgglrbach. a suburch of S:ul‘l-g.Ju:h m
became ker's apprentic
v . clockmao wo:Lp l"or a dressmaker.

(o be a doctor. Thexe
ssports and rode off

NE — Hansel Mieth, the phow-"’
gnLgfm-—nnd childhood sweetheart {

40 (et i ; .
m ona msﬁm glpe;momﬂltnly When their moncy

out, they came home,
for Vi-

“The Monkey,” 1936.

v met in front of Otto’s San Francisco rumnmg bouse,

t he was telling her that the landlady

in the Sacramento and Sap Joaquim valleys,
living in a tent and earning g $1.50 or $2 a day,

blished in January 1939, isof a
at an institute of tropical medicine in Puecto

in 1929, Ouowassu!lanrlleg!lahmm 1940, A
had finally become an American citizen, would
he would have to leave the country

B.andHanselhadmkmafamouspmlureoHour
g Rbosevelts. when, they celebrated the 86th birthiday of
’s mothier. Thepmdentsmshwas the Immigration Scr\m:es

-lmdm
Otto designed and built 2 biz ranch bouse. They raised caitle,
tably, and chickens, dl?astmuslv and continued their

photography. The ranch became a kind of retreat for artists, writers and

ammgthemRomeapa. who came there for a secret

lml%mmedwl’eﬂbach for a brief visit, and in 1950 the
rchrmedtogethu' Hansd'smorhuhaddwdofnhenrtnmckm

the aftermath of an Allied bombing. -
.Ouohndmfanelhecudencethmhlsfaﬂwr became a Naz storm
mﬁ -and ased Russian slave labor in his roofing business. Otto's

er Helomt died in an American prison camp. Otto’s sister, Sophie, is
ussia.

tographs, organized by Thomas Knubben,
the town of Fellbach. runs Oct. 9. Otto

ranch, at 83.

PHUGO-Sale dc oo collateral reposser-

HUGO DIFFUSION. MILLON-ROBERT. .
. mmm_mmurzm«mahqmz &
HUGUES BE VALAURTE, 13090 Aur-m-movm 16)42592912:

(International coverage of auctions, gallery
exhibitions. antigue and art expositions
and all the latest news of the art world)

Subscribe for one year (11 issues)
send 390.00 in U.S. funds with
your name and address ta:

Art & Auction

250 West 57th St. -Room 215

Department HT4
New York. New York U.S.A. 10107

FOU'\'DI:.D l?lt

TEI.. AVIV

Sale of 20th Century Pamtmgs
Dramngs & Sculpture

Tuesday 20th October 1992 at 7. 30pm
R - at the Tel Avw I—Illton o

2

S quoung rcference lTOQT

' The sa]e wﬂ] mclude major works by Adler, Ardon Arikha,

.'f Chaga_ 11, Israels, Klslmg, Mane Katz, Lieberman, Rubin and
' othcr Ecole de Pans and Israeli artsts.

bﬂqmnes- Daniella Luxembourg C'J’ Rivka Saker, Sctheby .
. Gordlen 38; Tel Aviv 63414, Tel: 972?:9,) 52461.“ ; Tel Aviv,

B ._Catalogues 61 this sale are available from our oﬂices
: woddwrde ‘To arder please call (UR) 44 (234) 841 41043

Sozhd:y ) promdes mnf dmmzl zm!:muom on property,
- - ;md m!emrmomzl lﬁ' - free of rha:gw rmd gnthnul ajl:‘l:;:;allm}

——  VIENN4

MAK AUSTRIAN M
-OF APPLIED ARTS, glls.lfgfr-d
ing 5, 1010 vj Vienna, Austria,
ea!ubmon rogram: 9,9, -
26.10.1992 sculp-
tums.z 12.-2 2.l99"lVll.nAe-
Son conci, aculplurnl instatlations,
d yl0am,. -6p.m, thursiay
2.m. -9 p.m, closed monday,
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Paris Biennale: Unexpec_ted Treasures

Internationa] Herald Tritume
AR.IS—'l‘hemwol'!d,wmglexand
b bas Yived up to its repu-
0 once again, The Bienmale des
Antiquaires, a1 the Grand Palais nnti}
Ort. 4, was expected to be drab and downmar-
ket in the present difficult circumstances, In-
stead, il is one of isti
True the decor is

leading Paris
W 4 Paris, settled for a bl
ect. Black are the panels of J

Lovis XV (I1725-1776) even thongh it is com-
monly assumed to be quintessentially “le stvie

“An

ebony commode with ormolu fistings circa 1

e

773. At right, the portrait of Louise-Lawre Baudot by Corot.

-
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111 Winds in the Market

Louis XVI, . would make the wodd’s great collections, pub-  America — debris from the havoc that devas- EvmdeakrssaﬂingWsﬂernpainﬁn%man-
. Next door, Jean-Marie Rossi climbs onestep  lic or private, fight over them. On the stand of tates to this day their buried heritage. Few age here and there the more difficult feat of
bigher with a pair of side-tables by Jacques Guy aue can sec three silver bowls  objects for sheer beauty the Sth century aiaining those rarefied summits in their field. International Herold Tribsne the Dubuffet makes it (o the low estimate —
Dubois, whose architecture and ormolu from late 14th-century France with Breton in-  B. C.“Hu” type bronze vase with stylized fefine  The portrait of Lovise-Laure Baudot by Corot ARIS — The deepening crisis is be- 3 million francs would be a good price right
plaques with figuro) scenas place the two pieces  Scriptions on the in Gothic letteting and  handles shown by Giséle Crois of Brussels, 1o bescen on the Gelerie Bérds stand represents inning to bite. Dealers are reaching  DOW.”
the very greatest creations of the cabi- Gty marks that prove they were in Bri by With pieces such as this, another squat vase of 2 little girl aged 9 or 10 whose mixture of point where those whoowe large  According to one highly respected gallery,

n u'swv?hngfm'meFMcamtmthe the 15th centory 21 the latest. All three have the ssme period. and 2 group of fascinating childish freshness and indraom sadness almost amousis to their bank are {soma- il was raachedmﬂ%-_lt.lul with an offer
later 18th contury. Thess, too, ate from the 5w been aoqired by the Maste Dobrs in - objects —animals locked in combat, bul! givesita Vermeer intensity. [Itfully conveys e | times) requested to sell 10 bury the collection. gallery was inter-
gous 15 Yo Mol ot 3 DApAEEDS S | oo T o sl on et By B o by whas e bad e when g D 1o | noeel o, SLCiOBeT Fruncis Bt a2 O
£Oes 10 Yves or a t com- whost gallery on the Quai 020 that is onl ing to v ct had died Wt nounced this week that 53 pi s nol ify t the mere fact that
mode in ehony veneer with the most powerful Vmgsahm&my&mm can claim parity with the world’s big two of !”%mm’m‘ﬁmmdqﬂ and scolptures “jrom the Alain Lesientre Some believe it to be true can hardly boost the
ormolu fittings, including a trophy, yet 3f 00 has some German Rensissance objects that Chinese art, Giuseppe Eskenasi of Londenand v 1891 by Edouard Vuillard, under the obvious | Collection™ will be_anctioned Nov. 24 ar bidding. Weighing against that is the person-
“Louis XVI" furniture. would Jook well in Munich in the pr James Lally of New York. - inflacnce of Sharakn's Iayout, in colorslaid flat | Dronct-Montaigne. The sale was ordered by  ality of Alain Lesicutre, a dealer whose high
The commode first al a Sotheby’s  Residenz or in Dresden m the Grtines - . So could one day Christian Deydier of Lon-  on the canvas with an expressive vigor anlic- | yhe creditor, 2 Paris bank which holds the art.  profile and bombast ensured him the 2dmira-
auction in New York oo Dec. 7. The expert — 5 gilver casket with the mark of Jermalas 900 and Paris who shows a bronze which is omt  pating Expressionism, or a Paul Ranson por- | g eollatera]. The agpregate estimate given by" tion of some and the enmity of quite a few
barely looked at it, judging from the etry Nathan and tansicent enamel Maoperist Of this wold, a 5th century B.C. bronze vessel  trait of that period from witich six o SV | Briest is 40 million to 50 willion francs (38 others. The voluntary sale of his Art Déco
which assured il was covered with “horn.” It  scenes atiribmied to David Altenstetierisoneof $haped as a mythical beast said 10 be maiched  others may survive worldwide, and il seems | pillion 1o $9 million) . and An Nouveau conducted by Jacques Ta-
has now been identified a5 a variant in ebony of  the finest German objects secen anywhere this byonlyuneothuidenﬁca]gieeein&ijing.a obvious that dealers (his year dog deep into Trade sources skepticism. The jan in 1990 went well. The outcome of the |
a marquetry commode, which was commis-  year. ' vase of the late Gth or early Sthcentury B. C, a5 their treasure house as if o show what greatart | yorks — which start with a Géricault stody  forced sale of his pictures Jooks more uncer- |
sioned by the Comte 'Artois and defivered 0~ 41 oo oo na have oot astonishing for _ns_unnsuaﬂypowafnlﬁnﬂ the market holds in store. for the “Raft of the Medusa,” executed in tain. _ .
himaLVermﬂlrsoan.mlm.Thc?iwe ! % “Jdﬂ;“%“h“ proportions as it is for the lincar motif of  Buyers responded sluggishly. Crogs sold her | 1818, go on to Impressionism (Degas, Pissar- _ This pattern is likely 1o repeat itself in the [
sold on opening day 0 a Paris collector for a wm%ﬂn ver : uteriocking stylized animals. ] . two bronze veses, to 8 Swiss resident, oncat4 [ ro, Sisley) Cobism, Fanvism and the grear forthcoming months, If not weeks. As more [
rice said to be well in excess of 12 million Mm“mmtnfmma m’“g‘“th; Santi Micali, the owner of the Paris Galeric million francs and the other at 2.8 million | Rguresof later 20th-centuryart—were most- merchandise, including very high quality k
rancs (524 million). Add the spectacular o S s hom Stem ci of Mesmoz, just sbout achieves that level in his francs. Her Dian collection went to an Areb | Iy bought at the height of the market  picoes, tumbles down cn a market short of }
pieces on the stand of Bernard Steinitz and the mm‘fé‘g“‘ T o 0P & gwn field, pre-Columbian art. An Olmec stand-  private fonndation set up by a businessman An extreme is Jeap Dubaffet's liquid cash, the cumulative effect couid prove
traditioaal display of I7th- and I8thoentury 11, 'te /SR Peotvey. 15 Mannerist PSS - ing figure of 2 man with his eyes closed and his | who intends o open it to the public within the | “Ly Calipene.” 1961, which was ac- highly Defiation, which has result-
furpiture ceases © be traditional to become A2 - r.li:d' mou opmasnfamging_aninnunphmv— next few months. Huogpetie and Anisabelle ired at Sotheby’s London on April 5, 1990  ©d In 2 drastic shri of transactions and a
truly gripping, mﬁcmuprr;:mn,ou do:lhle IS sl is comparable, said, to one other B&&soldthar?mﬂkmmpogm: 02 for £2.53 million (then aboat $4.3 million), a conirolled drop in down by half in
But the spice of the art fair lies in the objets 0. €ye as "md t Qp 15 in a Washington museum. A j - musemm for “under 500,000 francs,” they said. | world record for the artist. It is now estimated many areas, could brutal.
dar1, thronghont the bienmale, & sprin- msedagmstamne _1‘5‘“- . . plumed serpent reportedly found in the same’  But dealers look mirthless. When the fair closes, | 1o be worth § million to 10 million francs.
kling of masterpieces in the most diverse cate- 'I‘hedgﬂnyot‘mamwhmmsuth site has no match. Both would focus attention  a few businesses are expected to close out 85 | Trade sources say the vendor will be hucky if Souren Melikian
gmisaddlo:heirinnimicbuuqra;aﬁ:yll:‘m___;}be_m_;g_h lrnhmcduumdpm-&alumhm - In Zpy mmscam-type international art show. well.Thepmy:sovcr.. o i Bttt A wouren iebkan |
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Jewellery from the Collection
of the Late Mrs Harry Winston

NEW YORK, 20th October 1992
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ﬁgg:lemﬁdngm VIEWING: e O
1695-1743), View of Venice, 8
. 22 QOctober-3 November 1992 o P
Harrv Winston not only created jewellery for ?mm ,;,ﬁ.“m Enquities: -
the most famous people in the world, he aiso TOLEDANO: *... one of e Pet Wot e
designed picces especially for his wife. pazks of his whole cevre. Tel {+331) 515 60-357 ar
Mrs Winston’s stunning diamond earclips w0 naities by b Catalogue:
will be included in Sotheby's sale Younger, |. da Castello. Fran- four corsecufive b
' on 20th October. ?W'M“G"‘"d"“ [ one time o o cost of _ Dﬁahpimofﬂree)utumdof
Arrivcaiisriogs [ My check i endosed [] Pecse cherge my credit cord
Ilustraied catalogues are available in Ostade, |, Paltg 2 Rm‘I_E-UM B my accoun: 26-9.92
our offices and galleries worldwide. G_A.Pd'l-esriﬁ_c_?oﬁa‘:?a @DO Ovas E[Mu-cuu Elm— Cermd  lave . Sgnow
. . ) Schitz, G van Tiborch and A-11D Vienna, 1 Cord ooxount rasrier ——
. For more information, please call many others more. Telex 132 230 doro a, Fax 515 60~174 . ad
Satheby's New York Jewellery department . j Nesme A
on (212) 606 7392 or fax (212) 606 7014. . _ . o .
Sotheby’s, 1334 York Avenue, ANTIQUES . N -
New York, NY 10021 NOV. DEC. ITION | Cot e b 1 Tve 4 Tires gh&_u;gmdﬁmmﬁ%wﬁw&iﬁmb%x
a " THE WORLDS LEADING N AT A O JAPANESE SWORDS & SWORD FTLTINGS -lFJ uss i 10 | s Iy e more spoce, conue % crbes shee of o '
| P A AT L R
Iare
RIS, de o B NS & 125 DYoL Fo mstueorree, LU L LV UL LI L LT )
. SADAKAZI. Also, tsche & sword s, armer, Bebmets, bows, arows, quivers & more. ettt ettt ettt b byl
. : Sy ey bt Bt g ettt errer i rd i rrr bt et rr it rrtrrgd
: Tel: @15 223-%00 bbbty e el b by ey
ART EXHIBITIONS A N Y 2 I T O Y
PAMIS pry bt bttt ettty bt
e obusoon, Fromce 1 U T e e g
e Manufacture in 'b" rl.f r ’ WALLY FINDLAY ——- RN
(=alerie ropert 10U Imrmmmmm-um-mm-m LI b by
T 2, aveniue Matignon - 48, avenue Gabriel,

PARIS: 181 Avenue Chorles-de Gaulle, 92521 Neuily Cedex, France. Tel: (33-1) 46 37 93 85. Fox: 46 37 93 70. Telex: 613595.
LONDON: 63, Long Acre, London WC2 9JH, United Kingdom. Tel: {44-71) 836 4802, Fox: 240 2254, Telex: 262009,
FRANKFURT: Friedrichsirasse 15, 6000 Frankfurt/Main, West Germany. Tel.: (49-69) 72 &7 5. Fow: 7273 10. Telex; 416721.
NEW YORK: 850 Third Averve, New York, N.Y. 10022, USA. Tel: [1-212) 752 3890, Fox: 755 87 85. Telex: 427175,
HONG KONG: 7/F Malaysia Bidg., 50 Gloucester Rd., Hong Kong. Tel {852) 861 06 16. Fax: 861 3073, Telex: 61170,
SINGAPORE: 138 Cecil Street, % 07-02 Cedl Court, Singapore 0106, Tel,; ($5) 223 64 78/9. Fax: 224 15 68, Telex: 28749.
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Bill Clinton, Democratic '
Candidate for President.

EAR Friends and Fellow

Americans: As Americans

living abroad, you have
seen first hand the great
over the last few years. Thanks to the
unstinting courage of wue believers
in democracy in America and
abroad, we were abie 10 wir the Cold
War.

From my own time overseas, I
know that Americans abroad make a
special contribution to our country
— in business and in commerce, in
the armed forces and in civilian
homan rghts, Spouses of foregn i

uman rights, oreign na-
tionals and retirees share America’s
values and traditions with other peo-
ples. The constant contact of Ameri-
cans abroad with foreign citizens
gives you special insight into the di-
verse strengths of democratic gov-
ernments. You know America’s
greatness, but you also know how far
e S

ocut campaign, ve
called on you for your idess, and
drawn on your spedal experience.

‘We now enter a new era — and
need a new vision. If we are to pursue
a strong foreign poticy, we will need
10 be strong at home. Our country’s
lack of leadership for the last four
years has brought our people down.
We've seen three times more person-

. al bankrupicies than mew jobs.
skyrocketed.

Health care costs have
Our schools have declined. Our

1t is time for a change.
I will put the power of the presi-
dency to work for the American peo-

" ple—and for freedom and democra-
- ¢y around the world. Al Gore and 1

have a detailed new plan to fight for
what Americans deserve: good jobs,
affordable health care, worid-class

! schools and a smaller Washington

bm'eaucncy.Andmwinpu:sue_a

. foreign policy that supports Axmeri-

=

"

" and democracy.

can values — opportunity, liberty,
.América’s Hiapless leat ;
sspecially  hurt Americans living
overseas. I know that in many re-
spects your position has deteriorat-
ed. I'd like to take this f
from FLAAG to speak to your con-
cerns.

i has’

Bush and Clinton

Address Americans Overseas

As part of FLAAG’s continuing efforts to bring the special needs and interests of Americans around the
globe to the attention of Congress, the Administration and our fellow citizens within the U.S., we asked
President Bush and Governor Clinton for their views on these concerns. FLAAG promised each candidate

his statement would be published without comment or
series to inform American citizens overseas.

There are many things we can do
immediately to help Americans
abroad. We'll make it easier for you
10 pass citizenship on to your chi-
dren. We'll simplify absentee voting
rules, and consider in ing elec-
tronic methods for voting. And well
make sure Americans abroad aren’t
dnuble-taxedowtaxedug:h'ly;we
propose no changes in foreign
carned income exclusion.

We will also address the many
other questions faced by Americans
abroad — and by all Americans:
health care, social security, taxation,
and education. There is no magic
wand we can wave, but I am con-
vinced that your position as citizens
overseas requires a i
examination. It’s time to make clear
to all Americans your coniributions
to our country, and it's time to ad-
dress your concerns.

Officials of mry administration will
be designated to study your

recommenda-

tions to me. They will seek out your
testimony and hear out your com-
ments. We owe this mnch to you in
recognition of the valuable services
you provide our country.

We will make special efforts to
assist the members of our armed
services who have defended our al-
lies and our couptry around the
world. I know that you face an -
certain future in the post-Cold War
world, but your commitment to
America will not be forgotien.

Al Gore and I have a plan to
ensure that your skills and your com-
mitment can continue to contribute
to our great nation. We'll encourage
alternative certification programs to
help you enter research, teaching,
beaith, and law enforcement here at
home. We'll expand job retraining,
We'll conduct a national defense
jobs inventory to match your skills
with America’s needs. And we'll in-
vest in our economy 1o cxeate the
high-wage, high-skill jobs that Amer-
icans need. The who won the
Cold War won’t be left out in the
cold.

. 1 encourage all of you tojoin us, 1o”
i us, 1o°

vate, and to help change

With your help, we can create’a '

nation that works at home and

. abroad for the values all of us share.

BiLL CLINTON

FEDERATED LEAGUE OF
AMERICANS AROUND THE GLOBE

e
Pl AN

editing as a part of FLAAG/MCT’s special monthly

EAR Frdends and Fellow
Americans: Throughout the
. history of the United States,
Americans living abroad have
an important role 1 promot-
myi vision of liberty and self-
t enshrined in oar Decla-
. ratiom of Independence and
Constitution. As unofficial “ambes-
sadors”™ of the United States, you
have b to foster respect around
the for democratic ideals and
for free market principles. )
During this time of dramatic
in so many countries, a time
when the global economy is rapidly
expanding, America is standing on
the threshold of a new era, a new
century. We have won the Cold War.
No longer do our children go to sleep
with the threat of nuclear nightmare.
Now is the time for America to win

o S EMIRER (] T S e
1 ' ' | IOwar e to tell you,
| BECOMEAMEMBEROF | fSftmatinfid
| peace.
A A My Agenda for American Renew-
= FL G : al wz-;s the peace by calling for a
{ peacetime of taxation and
1 . sound monetary policy; & peacetime
l . PLEASE COMPLETE THE FOAM AND SEND IT TO: commitment to maintaining Ameri-
1 LONDON: FLAAG 18, ht Street London W2 2AF - ENGLAND ca as an economic and export -
1 OR Phone: 44/71/723.5773 power; a peacetime freedom
| PARIS: FLAAG £1, rue du Faubourg St-Honoré 75008 PARIS - FRANCE wm-aﬂam—
! on Fhone: 35/1/42.06.90.75 time freedom to make our children
I WASHINGTO: mm%"f“m“““ﬁ?ﬂ; S the best-educated in the world.
I - Revitalizing America’s economy
i1 O YEst G YES! starts with individuals, families and
| WANT TO BECOME A MEWBER OF FLAAG. PLEASE SEND ME IFORMATION on Tae wcy |  COMumuntes — not burcaucrats,
anﬁnﬁn‘.alnggmmmwm wmmmm i speual }nwrests or government.
ORDER SEnces. © § America’s growing economy re-
[ FLAG MEMEER s OYESI I ta:[:areslowmng taxes on Pd‘“’gggg
0o e oo | ton an trade and cating
NAME: o Yes ' = pmmﬁcomssogm omcm
ADDRESS: econ -
A, | TION OM ORGAMEATION- {  bution and “leveling,” my Agenda
| prone/Fax: ! for American Renewal is a responsi-
1 (INCLUDE ALL PREFIXES) 3 YES! 1 ble approach to America s ecoponay
= PLEASE 5200 5LALG BPORMATION TO : that empowers people to make their
I oYEs! _ NAME: OLLOWHIG PRI | ovm choices, unleashes their initia-
| PLEASESEND ME A FEDCRAL POSTCAID ADORESS. § tve, rewards their hard work, and
| APPUCATION FORM FOR ABSENTES VOTMG. | cncourages excellence. .
I - I  Specifically, my Agenda cnsures
| R 7y T | i Amica reains 23 comoni
. export. -in. the next.
lmmmmmmmnfmm:&mmm | century. It calls for i i
e e e e S fiee trade agreemitnts wiih Polijd,
This advertising section was produced in its entirety by the supplements | S0tating. agree-
division of the Taternadonal Hearsia Trmcs advulgsinmgrmmt meats like GATT and the recently
- n > - concluded North American Free
The above remarks by the candidates may be reprinted with attribution Trade - and vi
to FLAAG/MCL : : Agrecment; _vigorously
promoting American business inter-

ing” government by W““"’m‘f‘g
ing —— reqUiring

mts checkbook like the rest of

us do —and decentralizing and pri-

vatizing governmental civilian re-

scarch and development. .

My Agenda calls for continued
sobstantial governmental funding
for responsible epvironmental pro-
tection. America spends more on en-
vironmental protection than alt oth-
er nations of the world combined,
gnd- there is no reason why we can-
not protect and conserve our &nvi-
ronment while enjoying ecORORMUC

My Agenda for American Renew-
2l prepares America’s youth for the
21st century economy by promoting
world class standards in courses like
English, math, science, history and
geography; instituting voluntary na-
tional exams; apd encouraging
break-the-mold sd‘:ioo!s where teach-
ers, principals, and parents m each
schoglwill have the authority —and
the responsihility — to make impor-
tant decisions about how their school
will operate. Parents will also be giv-
en the power to send their children to
o vontiers that can. e
government vouchers t can b
used at legally operated public, pri-
vate or religious schools.

Finally, my Agenda leaves no one
behind_ It all Americans
to [ulfill the American dream
through access to affordable health
care and i i

homeownership opportuni-
ties. My Agenda for American Re-
newal is a sound game plan for the
21st century with jobs and opportu-
nity for all who want to work — and
stronger, more prosperous families,
secure i their communities and in
the world.
Americans living abroad remain a
vEry important national asset. Each

of you represents a key link to other -

.., Tistions, onEithat can help us build;,
stronger ties based on mutual under-
standing and respect. My Agenda

builds upon your hnks and moves
America forward, not inward.

Sincerely,

GEORGE BUSH

e & & a8 yy

LA RA

PR W W T

it's not that we've found a way to fix
the ozone layer.

We have, however, found a
remedy for the next best thing. Your
International calling card bills.

In fact, we can save you an addi-
tional 20% on calls to the United
States from over 60 countries
throughout the world.

First sign up for the MC!I Card®

Then, join MCl's Friends & Family™ program by listing

: up to 20 friends and family members in the U.S. who
o you call the most. if they are also MCI® customers (or if
2 they become MCI customers), you'll save an addi-

MCI SAVES
THE WORLD

tional 20% -every time you use MCl
CALL USA to cali them.

And along with your MCI Card, |

this savings is an added advantage
to MCI CALL USA’s already low
rates. -

So before-you fe.cycle this

newspaper, fill out the application,
or call MCI collect at 712-943-6839
ext. 803 to order your MCi Card.

And the next time you look up you won't see -

the sky falling. Just.your
international calling

“card bill.

r

M I®

FLAAG Is...

The Federated League of
Americans Around the
Globe — a nonprofit, non-
partisan organization serv-
ing the needs and interests
of all L.8, citizens abroad.

With s main office in
London, FLAAG also has
offices in Paris and Wash-
ington. FLAAG's represen-
tatives are availabla to help
you. In Washington we
bring your concemns to the
attention of the U.S. Con-
gress and the administra-
tion. FLAAG seeks im-
provements in such areas
as taxation, citizenship, vot-
ing, educagLon. medical
coverage,
petitiveness and personal
securily as they affact ail
Americans around the
globe.

FLAAG offers its mem-
bers a clearinghouse of re-
rs}-f'.blﬂg Info;mzlatlon, FLAAG-

ne, worldwide
healmmag i

= -m'
tronic mail and other
telecommunications sar-
vices through FLAAG's offi-
clal telecommunications
SponsoréMCI.

individuals and groups, five
and work in almost

cans around the g|
pleta the apphicason

on this page.

FLAAG

Needs You
FLAAG wants

you. We will mae o

gress and the Ad
an 5
H € ministra-

Joinmemousandsofomer.-
cans overseas and
becoms a member of -

@'s voice around the
globe and
15 Of fe. mmi:'” bene-
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THE TRIB INDEX. 95, 548

Intarmational Herald Tribune World Stock index ©, composed
of 230 internationally investable stocks from 20 countries,
compiled by Bloomberg Business News. Jan. 1, 1992 = 100.

110

100

The index tracks U.S. doltar values of stocks In: Tokyo, New York,
London, and Australia, Austria, Beigium; Canada, Denmark,

h ‘Spai
In ihe case of Takyo, New York and London, the index is composed
of the 20 top lssues in lems of rarkel capitallzation. in the remaining
17 couriries, the ten top stocks are iracked.

N. America
Approz. weighting: 35%
Closs; 56,35 Prev.- §7.72

Asia/Pacific  Europe

Clise: 87.67 Prere: 8851

Clozer 85.94 Prev B5.12

"' '“‘:f wﬁe 4%#

B THRA Iy £
R i’ g = B
28 A’ {’i. vﬁﬁ‘:ﬁ:ﬂ

AMJJA S

AMJJAS
1992 1992

Industrial Sectors

FiL Brew, L

mAMJJAS
1982 5 word Indaxx

cioss o _change change
Energy §7.13 9758 -045 Capilal Goods 8708 @717 -0.12
Utliies 9137 09119 002 Raw Mzlerfals 9770 09853 -0.4
Fisce 8645 0851 -053 ConsumerGoods 9484 9890 —1.41
Services 0693 9794 -1.03 MisceRaneous 10016 10103 -0.58

mmmmmmmmmnﬁmmm
Index, & bookial is avadable frew of charge by writing fo
Trdy index, 181 Avenus Charles de Gardle, 52521 Neudly Gedox, France.

'©intemationsl Harald Tribune

ECOIIOMIC SCENE

With Europe in Trouble,
Less Is Left for the Poor

By Stuart Auerbach
Waskington Post Service
ASHINGTON — At a time of growing competition
among::lmewnnmforadmmﬁmg otmma-
tional aid money, representatives
mfmtbeyarelikdymgutml&belpnsamﬂt

of the turmod] in aprency
Europesuoubles.theysa:d,ldtmmydmornanonsmthevm
lessmongyto
In speech af spee:ﬁ‘:rﬂmannualmaeungohhe“hﬂdnank
and IntunnuonalM I-\md,whchendedhm'mmsduy.
Immnemmstets&omnmnsmthedwelopn:ﬁem
that the currency crisis will ultimately hurt
nanonsmllmtbackt.hmrmd.
“It will have an impact
budgea'id.of mdudst?lalmd :::—c Iiaﬂllwnally
tions .om aid flows to
poorest countries. After the genemsdonomm
ew.msofﬂnlastweek.wehave cntthelroverseas
seen traditionally generous do- y
norscntbackonmmovusens devdopmentad.
development aid,” Lewis T.
Preston, ﬂ;c::dohhewmgmr ™
Bank, said at osing press conference Thursday.
Mostshochngtopeopleatchm:ldBankmeeunswasthe
daummofs\vedm.amaﬂoomtrythaumdm gives more
nations, to reduce its aid budget in a
t-tightening. Britain and Ita]yaremmed_
10 do the same, and France, which has spent billions of do
umencyreservmuymgloprowctthevalucofthcfmnc.maybe
fomedbybudgetruhmﬂonsmmutsmd.Gmny.anmhermaor
2id donor, is preoccupied with its domestic problems of unifying
mlhthepoorcrsmesofEaschrmaqy
“f's a sad situation,” said Emest Stern, a managing director of the
World Bank. Donm'smmmgmward."Asamﬂto{“not
with their own structueal problems,” he said,
mafmnlbmd.Andmdlsnmaltyoflheendohhe War.
lack of ideclogical ition is reducing enthusiasm for aid.”

ems of the developing wasld, ting
In addition, the prol i nr?mlloﬂ

European cafrency crisis.

ything else,” Mr. Su:nsud. “Other
were kind of shat out. The former Soviet Union
tom everybody's radar screen, which was a dash of

important subjects
See AID, Page 11

Grim Indicators Send Wall Street Down

. Cuompiled by Our Staff From Dispatches
WASHDIGTON—Thedroopmg.Am
can economy, battered by horricanes and
other forces, suﬁeredms personal in-
come, manafacturing home sales lasi
month, povernment and private reports said

Friday.
reports constitnied a triple dose
of bad news for President George Bush,

u&%l tough battle for a second term in
te House as the weak cconomy

In Enda;yonthcﬂew\’orkm
Dow.l‘mmdusmalavemge
3755 &gm to close at 3,250.32,
down 76.73 for the week. Volume was active,
with 216 million sheres traded. Stocks that
declined in valne led those that rose by more
ml' wonder whether
" e are starting fo
the economy will ever recover,” said Jobn
BhrhuduadaatCmtyNﬂWeuSem—
tities,
“Awaakmomymsesmqnsm
abont President Bush’s political future,” Mr.
Blair weni on, “and the siock market hasn’
qmwﬁguredmnwhatanﬂldlnwmmm
would mean for the financial markets.”

TThe feeble economic Ligures
reasury’s bellwether bond 21!32
point to 98 25/32 to yield 7.35 npdown
from the previoos yield of 7.42 percent.
Persons] income fell 0.5 tin
adropmmmmemmmm
years and was blamed on the devastating
Hurricane Andrew. Cansmnn-spmdmgslﬂ
01 1, the first drop in 10 months, and
] .. savings rate hit & one and a half year
low.

In another report, dursble goods orders
u&dm pm:in!\llsﬂﬂamdordcr
for the 12th
mumh.ln existing home sales dl
dspuesomeofl.heluwmmoﬂgageraﬁm

nearly two
"l‘immnotthcnumbmarmuyu
made of," said Boan Jones, economist at
SalomonBrol.hers."[‘he is almost
comatose. It's breathing but if's not goimg

ey sesed a few seods of unease again.”

a few of

Robert Dederick, the chief economist for
Northg:nTmstmG:mgo.smdnﬁhegov—
ernment’s [atest emnomu: indicators. “Tt

somlmoomgwlnchmdudsnotonlywags_

andmlmbmalsor-talpmpmymmn.
fatm income and interest meome, dropped
$23.7 billion: to a seasonally adjnsted annual
fate of 35.03 uillion in Angnst

The decline was biamed on the hurricane

plce bi 07
msedme ilhon.o: Fpaomt.mAugust

‘ebruary’s 0.9 per-

nm.t.thcdq)armt per
Officials said the umxicane that hit Flori-
da and Louisiana at the end of last month
mpedmth:gepwnmsofmmlmcome.

. wages and salaries, and farmers” income a5

ﬂnenormdutmycdbunas,mdusuynnd

mllS
"ﬁ'ﬂ Depmmemmmdl.he
storm cost America arcund 360 billion —

said of the larger ‘i it

uga'ayar,gonwmldn’tseeiuo aﬂ
shocks the

B ol s s g

mmﬂmmmm

ont that Andrew will
ing numbers as the reconstruction from the
ruins of the tropical storm brings ncreases in
hiring and
“The other side of that coin is there is
ing to be a lot of need for work,™ Mr.
said. “And that will give a spur to
economy in the next two or three quarters.™
But the still has to overcome
deeper rooted probless — the Us.
bodget deficit, low consumer
heavy debt from the 19805 and high unem-
ploymeat. .

Commerce: officials said consumer spend-
ing, which accomnts for two-thirds of the
nation’s economic activi
cent in August — the
October’s drop of 0.2 t. The change in
spending was not attributed {o the hurricane.

Mr. Dederick ssid the most mmseriling re-
m however, was durable poods orders.

ble goods are televisions, major appli-
ances and other items desi to lagt at Jeast
three years. Retailers durable poods

See SLUMP, Page 10

A diﬂed O.Iﬂ-i

Price Pressure

Hits Olivetti Hard

Compiled by Owr Siaff From Dispaiches
delLAN—?hvemSpA.utmga
1] or
ers,prepmedml:ndapﬂ:g.;]hﬂfpm-
tax loss of 93.4 billion lire (875
million}, which was deeper than its
llso”?-?bﬂhonln'eayuresrh-

opu'anng oss of 339m
comparadwnhalossnfﬂjbﬂhon
a year esrfier. and said first-half
consolidated revenue had fallen 5
percent o 3.748 trillion hire.

Another Italian industrial giant, f

the tire and cable maker Pirelli SpA
said that 11 had into the
black in the first half
a difficult second half. Its

Dutch tire-making subsidiary had a
first-half loss, but a smaller one
than in the first half of 1991,

Oliveti: said it had saffered from
the slowdowa in the word econo-
my andfan mmewdemeda] fall in
prices for person COmpRtess,
which dropped 40 percent in the
first hali.

It did not give any forecast for
the full year. had a less of
460 billion lire in afl of 1991, its
first loss for 13 years.

L that it

Pirelli reported a net profit for
the first half of 77 billion lire on
Cormpard vt of 10 bilion

with a
Bre a year carlier. Last yeay's reve-
noe was not available.

Pirelli said hoth its cable and tire
sector had contributed 10 the
group’s improved results. A 1e-
structuring alsp improved the bal-
ance sheet, it said.

It said that it expected a difficult

* second half but thay it shou}d man-

age a profit for the full year because
gains from the

“The significant deterioration of
market conditions will make it dif-
ficnlt to maintain the trend
achieved in the first balf of the
year,” it said.

sterdam-list=d, 80 pmt—owned
unit of Pirelli SpA, trimmed its loss
in the half to 76.5 milkon
(345 million) from 820 million
guli}]dasayﬁ:m Revmm:;
billion guilders, comp

with 3.05 billion. -

Pirelli NV said it expected far-

therJosses during the second haif. -

In May; it said it hoped to break

even in 1952, Pirelli Tire had a 1991

nulnssofSIO.Smilhmguildm
_Testructuring  costs

283.8 (RamAFXAP)

Conypiled by Owr Stoff From Dispatches

BRUSSELS — Ceniral banks in the
Community won victories in and out of the curren-
cymarkusg]’ﬂdayhlhﬁ:d’foﬂsmresmm
stability to the European Monetary System.

TheBankomeneeandtheBthl;ngubanl}oon-
vincingly overcame oo rench franc
beating the qu?; far from its eeilmg
against the French unit in the exchange-rate mech-
anism of the EMS.

Meanwhﬂe, the EC Commission said foreign-
% imposed by Ireland, Spain

defend their correncies were ble
under Community rules, confirming those coun-
tres could maintain the measures.

In London, the mark Fell to 3.38 francs from 3.39
mnwwmmesmm
ceiling voder the ERM. Speculators had
been attacking that value for the last week.

“At the moment it looks like the French have got
away with 1t,” said Keith Edmonds, international
momﬂatNMTmry&Capltal Mar-

The Freoch and German central banks sold
marks at 339 francs, down from 3.4050 on Thurs-
day. This hort who had previously sold
the franc at lower levels, hoping to close out their

itions after it lost even more value. “There are
still leshm'toftheﬁuconttbﬂeandthcym
getting hit,” commented one dealer.

-~ Specalators put boge

-by Germeny,
Enrlhthenmkoiancetod&endlhefrmc,mum
the franc the same fate.

The extent af this week’s intervention to save the

EMS is anyone’s guess. A well-placed Paris banker

Victories for Central Banks
EMS Stability Appears to Be Returning

on the franc after

g:nlheBmkomenoespmchamalwbﬂhm
cs. A Frankfurt cu trader estimated the
Bundesbank had sold 20 billion DM.

nemarkhasbemdrawmgsmgthfromrﬂa-
tively high interest rates in Germany and
uoublesorlheEuropeanCommumtymlnmngan
econcmic and monelary union. As the p! of

a single Evropean currency coming quickly into
existence receded. mvmrs opted for the per-

ceived safety of the Deutsche merk, putting pres- |

sure on the weakest currencies in the ERM.

‘There seemed Litile immediate danger on Friday
of further unravelling of the ERM, although the
central banks of Ireland and Spain intervened in
the markets to support their currencies.

In Brussels, meanwhile, the EC commission sup-
ported the moves by Ireland. Portugal and Spain to
control currency trading. The EC executive body
did not officially give the reasons behind ils opinion,
but the view was based on a directive of June 24,
B s e

. 1990. The text
Portugal, Ireland and Greece conld take special
measures up o Dec. 31 of this year.

In Italy, Treasury Minister Piero Baruce denied
that.l:llzwuﬂdnnposempmlwnu'ds.m Bar-

ital movemenis were a recent
“conquest” oflmlyandhadomﬂn’butedtoamod—
ern markei for 1tahan state debt.

'I‘hnBankufPormgalmdml%ndaythamdldnot

consider ils actions to be the imposition of new
controls. (Reuters, Bloomberg, AFP, AFX)

_V_ladwostok OPen Doors, Open Cnme

By Steven Brull
Interzarional Herald Tribume

VLADIVOSTOK, Russia —
This graceful Pacific Coast city
where the Trans-Siberian Railway
ends has become the most danger-

ous in Russia’s Wild East.
For decades 2 city closed to pro-
tect the security of the Pacific Fleet

Second of two parts.

based here, the ending of the Cold
War allowed Vladivostok to

10 other Soviet citizens in 1989 and
l]ngsgr'mgnelsfromthebegmnmg

The hope was to lure Asian in-
vestment and tourisis that would
help revitalize 1his city 9,300 kilo-
meters (5,700 miles) Irom Moscow,
and less than 1,000 kilometers
across the sea from Japan.

Insiead, the opening has L
economic migranis from the
Ukraine and other
mer Soviet Union. , and their
connections back bome have
helped create a crime syndicate
matfeedsoﬂ'blad:matketmlsof
arms from a demomlized and
downsized military, and mms a
racket in reselling used cars import-
ed from Japan.

“We've come from a period of
total order to one of toial disor-
der,” said Yori V. Mokeev, chief
editor of Viadivostok's main news-

CURRENCY & INTEREST RATES

R U S s I

Lake
Baikal §
7

MONGOLIA

Workers
Strike at
GM Plant &

Moody’s Studies

Downgrading
e Of Credit Ratings

Bloomberg Buniness News 3
G, Mx:h:yn—Gmu—
.’s stock ook 5 one- &
two punch on , with a strike
in the moming at a Michi-
gan, body plant and the news in the
‘hm 1:I«:wurugfaclet.a.f
its securities
GM's stock ended down 31.125
2t $31 in active wrading on the New
York Stock Exchange after
Moody's Investors Service put the g

LANSIN
al Motors

commercial and long-term credit
ratings of the automaker and its
key nonautomotive subsidiaries
under review.

Other auto stocks also fell Friday !

Ford lost 5150 w©o 538.875 nnd;
Chrysler, $1.375 o $21.50. The
Standard&.l’oor’s automobile in->
cﬂmwofGMFordMo-
18 ey P
percent since

Assessing GM, Moodys cx—
pmedummabmtthc
ny’s ability to reverse smggmng
tosses in its North American anto- ¢
motive operations, which anatysts,
said probably mnmnndconsdm—u
blyabovetthlblllmnlevelmlhe
Ihmiqu:u-uzranrlt:ouldbea.u-nm:h_t
forlnﬂcllcfwﬂalm;dGM b,

usiry analysts pro
ably had losses of S o SL35 ap
share, or as much as $891 million,.
during the third quarter.

For the fourth quarter, analystss
said GM could break even or even,,
ekeoulanaproﬁtofasmuchaﬂﬂ-
cents a share, excluding the restruc-y
nnmgd:angel‘onl.sl-lughesmmnfh

tmtseeond-quars
tu-mnnmchyflﬂmilhon.

For the full year, however, GMs
could stll lose 45 cents 10 31 as
share,arasmuchasSﬁOmﬂlim.r
analysts said.

Moody’salsomedthcgmm]ly!
weak auio market, the potential
armg!hsundweaknmofGM’s
v:hzclehnns.mdqueshcnsabout
GMs efforts to contgin its labor’
costs and its pension obl-:
gations. GM expects to reduce its
equity by up to $1.9 billion by the-
&nd of the year because its pension
Rabilities counld exceed ecnons.

MOOdy'salsosmdlt
probabihryd'ﬁmbﬂ'lnhordu-

See GM, Page 10
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Viadivostok ¥
N—/

p the Moming of Russia.
hgyhaswllapsed,andso

of the for- ha

Cmne.mnusm
more than doubled since the start
of this year, be said, and an
rien end discouraged
force manages to solve only 30 per-
c:ntol‘l.hecns&s.

usting battleships clutter Viad-
lvoswks Golden Horn Bay, rem-
nants of a fleet that has been cut by
at least one-third since 1985; staff-
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violent, has '

A shoriage of fuel mesns sailors,
who once traveled deep imto the
North Pacific and Indian Oceans,
e oo
have exn: or ut
we're sta) doserlonvefud."
said Mr.

Manyresldtswtlolobbled o
open the city are now so discour-
nged want it closed to Rus-

access is maintmned
i'orfom

gners.
Al a surfet of ities
been key to tourist development in

many parts of Asia, plans for enter-
taiping some of the millions of Jap-
anese who put up with high tariffs
and loug-hanl! flights each year for |
postcard views of Euwrope have |.:
been put on the back bwmer by
Viadivostok city oificials.

City architects have ye1 to finish
plans to coordinate refurbishment
of the rotting prerevolutionary

downtown. Butn‘.sclear
there isn’t nearly emough mon

“ltwilloostz-:-lbﬂhonrublcslo
] Mvd“f.i.."fﬂe“é’.,p""'"
uri uty mayor.
He quickly added that this som,
shoul 38 million to $12 million,
wasfarbeyondthemfsmmns.
l.h So rather than entice Japaneae.m] 5

€ ity sees grealer potental as a |
base for tours of the region’s wild- | §
life, which includes Siberian tigers,
wild goats and boar, or as a beach
resort for Russians.

“After all, we don't have the Col-
iszum like Rome or the Eiffel Tow-
er like Paris,” he said.

Accommodations are good for
stories, not comfort. People talk of
daytime hold-ups mﬂmbbbyol’lhe
Hotel Viadivostok, one of several
shabbyplncsfortmagnuswstay

One recent visitor to the Pri-
rmorshl-lolel.charydr u;essob;adx:
Ore1gners must OF SOEEY
cockroaches pazn.ﬂghlly toilets,
was surprised 1o discover no soap

Bohd'...

CARAN D'ACHE - DVISION CADEAUX D'AFFAIRES - 19 chemin du Foron, C.P. 199
1226 THONEX-GENEVE - T4l 022/3480204 Tix 418570 CDA — Fax 022/3498412

See WILD, Page 16
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‘ LIVING IN THE US.?

' NOW PRINTED IN

: NEW YORK

FOR SAME DAY

=| DELIVERY IN KEY CITIES

TO SUBSCRIBE, CALL

1-800-882 2884
(IN NEW YORK, CALL 212-752-3890)

OPPORTUNITIES
20, Boulevard Emmanuel Servois
L-2535 Luxambourg
AV1S AUX ACTIONNAIRES"
Messicura les acti ires sont convoqués par le présent avis &

L'ASSEMBLEE GENERALE ORDINAIRE DES ACTIONNAIRES
ui se Gendra au sidge social & lmun!:vnrglelSOe!nbrelMilG
asu'u. avec |'ordre du jour suivant:

ORDRE DU .IOUE
1. Ropport de geslion da Conseil d
2. Rapport du d’'Entreprises;
3. Adoplion des compies de l'exercice au 30 Juin 1992:
4. Affeciation dun réenltat de l'exercices;
5. Décharge anx administrateurs;
6. Réélection des administratenrs

sortants & I' ption de
Monsieur Pierre VANSTEENKISTE Aeminmbotonss

eminsioimaires

7. Ratificalion de Ia coopialion de Monsienr Geolfroy LINARD
DE GUERTECHIN ex tant administralenr en :
remplacement de Monssenr Prerre VANSTEENKISTE:

8. Divera.

Les résolntions des actionnaires Jors de 'Assemblée Générale
Ordinoire seront volées & une majorité simple dea actionnaires
préscnis el volanis.

Chaque action a vn droit de vole.

Toul aclionnaire poul voler par mandalaire,

Ponr 1z pociélé,
BAN UEOI:JER%ES'HON EDMOND DE ROTHSCHILD
20, Boulevard Emmanuel Servais

1=2535 Lexembonrg
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Russia Concedes Finances in Dlsarray

cmuayo:rwi'mﬂﬁrﬂd-
MOSCOW — The cenwral bank

mandag that Russia’s fnances

were in disarray, with the stae

bndgumumgmlygyfmmlof

lion) to Russia because the republic
had defaulted on interest payments  removed
on 2 previous loan,

The first interest payment of 10
million Ecus on Jast year's 500 mil-

meeungMonda . This itém s now
agenda, the Brit-

mtsmdnwmﬂdbnn;llsannml

Iowed increases.
At the sams ting, revenuas from

Transfer Payments
Give Telekom a Loss

chapged at 7.13 billion DM in
1951 after 7.31 billion in 1990,

‘l-_--l'-...,._-——-"'_-....__..._,-.q.-'-.-' - e s .
y - . .

BONN — Dmtmhe]lunde-
Porecast revenue for | lion. Eeu losn is now ovendc, the - §8 g p 2% I8 their debts o Rustia clekom, the telecom-  Whilc transfers to Boan rose to
ha‘:kq?}cilm:?gmy Msﬁ %&mmw ?rom 17 perceat of total public pa*:egnank offt'mlmlm m-{ms arn of l.h]:. STato. ;ﬂ&dmmwni
IS5t d y CIMETERncY Slap govemment i owned posla ant onty., . " 3
that Russia might kave to renege on . spendiag. the had to decide on miliion  despost uafis climbed to 23
; economics and finance min- But the reformist t, pariiament Friday a 124 b
ol ety S8 ST ST L T e et | B ST WA M Sk
orld Bank in which the Russian 350 million-Ecu food 3id loan & a Hmits &mpascd by the IMF to.carb | 125 piflion DM a year earlier.  Bundespost was spit into the
: goverument agreed 1o control . the deficil Telekom, which consoidated current postal, snd
! i SO Raumes Debt Sewwe Meantime, an official at the Mos- resnlts from Eastern Germany  telecommunications umts, is
“We are in the midst of very cow Interbank Currency Exchange | oo o) ‘Gme. said in its ubﬁged:omkeuptorlcmby
Log s o with the Agence France-Presse said Friday that the ruble's recent | .0 ) report the loss was Bundespost Postdienst and
oo mﬂm&'ﬁgmm} e SOF1A — Bulgarais resuming forelgn-debt service, pardament D ot the R ey o mainly due o higher tranclers ”““Sjj"“"“‘:’;‘;" o
950 bl rubles 1538 biion), the N Tl 00 foreign.debt gervice . declared fn ml:dmh Stabilzs or fall S'f_‘n"n{;&m be | sister nmils ;:f{lrlsumtheﬁm gmg h !.DMDlﬁﬂ! year, -
i illion wi id over the next coming Operating 13 bil-  cyding 3 billion DM generated
! Do B acalenid o g, rpovntiog (0,850 million willbe peid On Thursday, the rublewas fixed |  fion DM, and Telekom stid it i Eassern Geemany,
tke Commmunity would TheBnlgarmforapd:bumamtsmmmmanﬁbﬂhonwed at 248 1o the dollar after sumping | hoped to maintain that level Referring to this year, the
withhold a loan for 350 million 10 the commercial banks in the Club of Loadon and 52 byl'lpemenuo..-l-lat'lhaday’s this year. wnagemedt Hirman,
European units (3466 mil- billion owed 1o the government credizors of the Club of Paris. auction. Bloomberg) Telekom, the largest investor Helamt Ricke, said: “We hope
comrency in Eastern Germany, aims to 10 achi : smi-
spead more than 60 billion DM 2 30t00 8 F e B
' ’ o DAL iy T
. orm the antiq siart-up costs in East Germany.”
Nordic German Automakers’ Shares Drop |amieesst SSGLEG
Bmks li Bioomberg Bicsiness News In the past week, Daimler-Banz ~ “The problem is most German In 1992 alove Telkom will [exstgnnmdothﬂBbu:de-
Genman shares Fi- AG sh::mhavelostlllpm companies haven't their invest nearly 11 billion DM iz spost upis, there will 1o - .
| S| o e e DD Bl o B | By Skt PR Skl | Vory briofly:
; i amoun ; t i
Loan Rates | Sumrmanci™ Siacs Sl o Mt Opsruiog proit vas lile  creaing 0 0 Bioa DA™ |, pseaanont Goosa "%‘l:“’é”"“m’"m“mhﬁm
¢ AFP-Extel News T“fml‘_‘lﬂmm Eur:g:an hasranm 12.2 percent 1o 484. & weaker was in direct msarance and 1.27 trillion & mmd maxpmﬁtrm" _
" | e bt g i, | inveios o e o The Dz BY contel Germany's M o i css | (German Sl Deepens | ;isiuo smoiosemao T ot aid gospreinsy
banks caised interest rates Fii- wark. That is haruul or the Ger chip 51336 Tt o g8 for Vi first. eight by 22.8 pexcent 10 - mﬂm
i m# money-mar- ‘“@s‘f’h" which ﬂmmdm mpe:mt.m_tt; 15 percent, on Friday, months of 1592 Mni'ﬁ pecent 1o AFP-Extel News » Unilever NV W“%m s05p H
: facing a slowing econqmry gnd & antomaker further, | turer Posttavske Zavody million. ' g
: ket rates had forced them to | 4 i nember of anto Since the pound left the &x- i goridwide sales rose during the BONN — Western Germany’s economy has weskened © Wﬂd&
' ;‘f‘sw a3 "“”, funding mm’ﬂcym anal)‘stssauf"?s- change-rate M&.ﬁﬂm nl:l'r‘a lﬂ but order inflow fell below | with anploymentgmwgld mmndsﬁn.ﬁwnmmhﬁm* ;nm,l ,‘G"i “wm““mm"’b"’m -
e D oy | oWith the realignmen fn the fira, 95 DM, The lira has fallen 103 30020 1o Vo 1 Spaent | i ministry’ ,mw “the worsening | o Sociité Générale of France said it plans w0 cut wwjobsmm:
. - Fom a yur e Hen:dml.bem phor u:tt'lcwr",ﬂ.l orders network over three years.
ey | LS aab I i el oy e | e oo 7%t il e S il o 994,
effective Friday. Den norske | Bob Barber, analysi at James Capel Bank Research m  That trouble both ways for | manufacturing pout b m[mmmmmuhﬂhmmh@c
M”’dmnmw & Co. in London. “At theg ?mpﬁ?emd hewasmtunghis Germany's automakers. Volks- ml‘gvowdthatpmmmnl “*Fmsm m&mmmmdmmm »
interest rates on high-ris ‘time, those manufzcturers in 1993 camings forecasts for big wagen derives 47.6 percent of its | Office mcmy's%ot: mtheﬁm- LC Iosjobemfmmﬂs : Secarities uzi.
“?m“mmﬁ gwﬁmmhu ""‘“‘“““’"‘"‘"":’E.’é:’:.:t: ”’?mmm&m’” quam:r“”IJl= : 4 ’ after roporting pretax profit in the first half of the year slumped 5
percen C A devaluarions, cen tmenﬁllmn(mlmmmn).
was considering raising rates Mr. Barber recommended that dcmsmpmdmonme BMW, it's 434 tmd?tﬂ-l West Geoman anemployment rosc {0 6 percent in August, while | Pesce t to rise &
ou zoncommercial ioans. - ; icult 1, and for —Benz, it's Germ slightly t0 144, the report said. | » MicKinsey Co. Switzerlaod cxpects Swiss unemploymen
raised clients “aggressively sell" German  sive while making it more percen that of Eastern any dropped FX. Rewsers
mm onmsLDsﬂ. auto stocks. 1o boost car prices abroad. 485 percent and 25.1 percent. b:twaun $and 13 pﬂmmlbyﬂlemm A Bloomberg, !
. when they were § byl L
. percentage point. _
tign in the Currency markets P-ub ‘ ’“tlay-s n |
has coused a strong merease in ]]-c UP SPa]n |
the bank’s fundin; I
DaB said. “If the high interest MADRID—Publlc-seclor dmsmllgrows.zpm:mtml%llhe
tate level continues, it will be | cognomy minister, Carlos So Friday.
mmﬂ;md time before the Public-sector outlays will sise to 14.321 wrillion pesetas ($141 billion).
Is forced 10 increase it~ | ppcaid
tercst rates also on loans to lnamungmth;mmhmtogwendvmmdmﬂsoﬂhel”3hudsﬂ.
individual people.” Mr. Solchagn said growth in gross domestic product in 1993 would be
In Denmark, Sparckessen | ghohtly above(.7 percent and the target for the public-sector defici is 3.5
Bikuben A/S. Unidanmark | percent of GDP. That is mnchanged from the forecast presened in
A/8's unit Unibank and Den SpnmsEC plan at the beginning of the year. .
Danske Bank A/S temporarily yur'senimnanonwi]lbeaboutﬁApemmt.Mr said.
raised lending interest rates by He'said full details of and the acoromic forecasts for 1993
4mﬁ=mf&eﬁm"‘= and for the rest of 992willbe next Tuesday or Wednesday.
1 y, for businesses Mr. Solchaga said the 1993 deficit target would be achieved | :
] wnhmmvmhm,;-ﬂ‘-Mmemmﬂemdmmmmwmm - T - - ”
up to a fixed fmit. rates would not be i ir 1993 from the aew rates introduced n T ’ ’ T o
Iuly 1992 . .
’ : . A double celebration deserves g
Fortis, La Caixa Form Insurance Venture a special challenge
Conptled by Qur Staff From Dispatekes Caixa's knowledge and market position with Fortis's -
— Fortis, which insurance expertise,” the companies said. CS. =
o i o s G g e s | JOIN the quest for the world’s oldest Longines watches.
and AMEY NV of the N said Friday that it  incorporating the existing Fortis companies in
1 gl e o 50 ol o S o L34 S O, o e 2 And win a fabulous prize. _
m;-'l::le:swa‘nlglhcl!a:edom va%amamllaehmke La Caixa had assets of nearty 5.8 trillion pesetas at )
Sapemcmmancwhnldmg the end of 1991. Fortis has assets of more thar 31 .
burgeoning ““&.’i';x’n Tl;l_-_- bﬂla{lm Ettug?mmcy“mls (340 billion), a joint How 10 ¢ fe.
compan bold 50 t temen »
msnanc‘e;mp:lnﬂ;u\?mman nonhlemsmtr Analysmagtt_cedthalthadu:adﬁa“Hlm ggg?w mmm A
Segm(‘am.ﬂd Iwgememohhesales nﬂﬂas by gaining a foothold in a marke tor for?mjfstbiﬂim ber 3
5 direct daCaixa .l Paul mBavdorF van Lanschot Bankiers in 1992. He will identify the waich
ma:op:mmsa'i:hx;ns‘e'p:CmnMme"hw Ang:ldamL:dSpunoffemdthebiggmpomml is:tsmm whih
Fortis said it would pay 23 billion pesetas ($220 growthotauﬂmpunmsmnmmarkﬂs.ﬂenomd termine the dey and date of =
million) for its share in the bolding company and %m"-ﬂfﬂpﬁ; manfacture. He will give youu 3
J(;:l-\'ﬂ'lm ¥ will use La Caixa's ying 1o claim a slice of the § GWK‘MOWWW __.:-.
existing 2.300-branch network w sell insurance prod-  Gerard Rijk of Theodoor Banhc:ssa:d:hc o
acts, Ly Caixa bas 6 million prisate customers and pmepmdbyFomsm"msmahle considering the The prizes oftbe :
150,000 business customers. ] . upmedm‘mlhmEmummualptmm%me «Oldest Longires lfe o
“Both partics have high expectations of poaling La  that Fortis will reccive. (Bloomberg, AFX)} Ist prize: An Is-camtgo 8
g s 2nd prize: The silver version *.
v . = L the pocket watch
BANKS: Growing Impotence in Face of Speculation o ol watches mldﬂnbm )
i i vol Som economists douht Lthat cen- Jron: 001 to 500, ar e
(Coadloncd from pege 1 the?’cm wmﬁWbﬂhm‘isuﬁ tral banks. whatever the size of the stlver watches mumbered  *
change markets as oppurmmistic April this year, up 62 percent from  their foreign reserves, can success- Jrom 001 to 1000.
mma&hl;m " 5187 hillion three yezrs ago. New {onllll;;kfendmnrqmucsmlhe 3Mprl.ze An 18-carat -
dallars 1o - York handled $192 billion 1 trans- erm. .
While some trading Jmang ur-  y4igps yp 49 peroent from 5129 Bt many financial executives Eom‘mfom "
o i e g S :‘."m"ﬁ,:: e o 3
u to & Dot
tions, the practice has etploded in 5175 bilkion, g :‘:'ldscmnn!banksasmdm Tbe_ﬁ'sttbmepnze- ol
recent years, thanks to fewer con- Lonwdon, New York and T of the power that markets have wirmers will be inpited iy
trols hy nations, improved technol- accmmtlunhelmsshlreof gmnedmth:cxpmscofgm‘cm- by Longines io Scint-
ogics for moving money clectroni- U smﬁ, trading, followed Imier in Switzerland L
ﬂl“\ and peater mtﬂﬂﬁpﬂdm Mmﬁl&?mmlﬁ Th&l w.m.ﬁﬂlm“sm ive thei bos :J ..-.
among Conpmies. T recent y: . Tk,
While there are no casy Wiys 10 The Sl tillion total for daily :&Tuwm%%m Aétb.to Gth e e
" count these flows on 2 daily basis, is an estimaze from Britain and Ttaly 10 Spain and IEMZ;SA ( . e
the central hanks. acting wd:dhv Q0L & Sweden, tried unsuccessfully Lo de- 5 ?:m collection. -.'§
have surveyel big financial instiu- Market “'“' fend themselves as traders dumped 7th to 99th :A387 o
S e S5 b o e (25 S e e pagefly it bk on ~ %
“’me:i"ﬂ%n‘m lgm'emtga rou, The world's forcign-exchange re- _ Frunce’s action, in concert with i bis wetches. ) =
1¢ estimate, o be refined later. s::sm—e?uchmﬂﬂlymwg m'-“‘;’m "";‘gl:‘l‘e"’-;_:; TG m rbepaéukm B
| e ucd Thurday— = have fisen far more siawly, 0 believed 0 have cost the Bank of ' 1 18-carat gold s ¢ replica 1
y "“"":ndmlh a 51035 tillion in June, up from France at least 0 bilion [rancs ihe waich shged by &
e T3 $542 billion in 1966 and SB1) bk {89.9 biion).in recent daye. Thisis i
,] m m laiest three-year period. lion iy 1989, avconding 1 the Later- ll_m:m.e ttm; haif of the 97.8 billion }#3
tiogat Monetary These rancs in foreign currency reserves i :
: Looden ctimies mmm“ bange s mc.lMudt mﬁi’.f‘i currencies, shat the baak Beld 3t the end of l &fnmﬂv memento.  becomes the pioneer of maker of rare ak1)1_11\in_an'z:ive
' workd’s lacgest faces e gold and other deposits. .Augnst a collector’s timepiece... the Longines watch. an?h creative abilities. ,
ket you might be the owner In the permanent ques
‘i Trouble. Less Is Le f the P, of an old Longines watch. md’lglel:;rkmofa Lfog 'nesmmcgbthe i
, . Furope in fro tfor oor Take up the Longines m ums o %@
v o SmlmMelEM b iemdon  SpbmsiogEbin i
resource needs beyvomd what was previously — 10 meet ica of the o watch e5igT) J
(W%m fmm con ed carlicr,” said Paki- needs of most countries in Africa. ﬁdc by Longines or ofsw“m-rlmd s first waich  in extreme conditions.
s aneac Gog ther first IMF  ian's lnance miniser Sory Az, which can't afford 'f;";’pw,,‘“m” . one of many other prizes  factories in 2 field called  The Longmralw watc{l
wmumm%dmlopmr 1:5 MF, heagrd:d.smpmm: nations of Asia and some of the in the }‘.ongms “Oldest Les Longines - a local smmd Etrg:afrea
m attenion, which *a judicious blend of meeting new  former Sovicl states. Waich™ worldwide name that is 1 become o) ot s s
PR sy e claims without neglecting the older  wirh the exception of the Neth- challenge. world famous. to f1 dv
Y Y ";.quudcumm ones.” erlands and the Nordic nations of Ernest Francillon is span t of adventure and
countries are competieg fora Bank officials say the main pro%- - syeden, Denmark and Norway, Back to the pioneer.  recognised as 2 watch-
Share o e . Sixteen ew menw e i 1 Shorge of fands for he - oher donor nations kept i val- The first celebration marks
bers Iy O ver ot ASocation, which provides loans 1, ool during an HDA meeting the founding in 1832 of I ONG.INES
mh{nm ined the World Bank  at little or no interest to the poorest . L ] Auguste iz's watch
Yo, Most of them will - natioms. The inusirialized countries are enterprise in St-Imier. His
ot poane Find of D e e e O et e et ok o nephew, Emest Francillon,
mein- o5 w1 —— . . 'y
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FIRST COLUMN —

Two Weeks, |

And a Book

Of Lessons

VER the last fortnight European
governments and their cemtral
banks (which are in some cases
1 notigually independent) have
bone a pretty good imitation of cash cows
being intensively milked ——or slaughtered, if
You take a less charitable view of eveats.

. As suppested last week, the foreign ex-
change markets had the French [ranc in their
sights, and have done a considerable emount
iof damage 1o the stability of the currency.
The markets managed to push the franc
against the foor of its wrading range within
the ipcreasingly battered Exchange Rate
Mechanism (ERM) despite massive spend-
ing in the markets by central banks of

France and Germany.

¢ The pattern of evenis was familiar enough.
‘The French central bank had committed
around hall its reserves, estimated at $10
billion, when the franc crisis was at its zenith
an mid-week. Shorlu-lenn interest rates had
tisen from 105 1o 13 percent in an attempt to
Ture investors, and the French firance minis-
ter, Michel Sapin, was producing some su-
gerb pieces of emily rhetoric straight from
the impotent politician’s- repertore. He
threatened, unconvincingly, to hit specula-
tois in (heir wallets. And no doubt the mar-
kets positively enjoyed the emotive refer-
ences to the execution of profiteers during
lhco]: [ the k uul&?.ons f the E

e o ey o uropean

currency crisis needs to be learned by the
politicians and the bankers. Many of them
clearly don’t know how to handle the mar-
kets. In particular, they don’t know bow to
intervene. Given that the foreign exdlanﬁ
are far Loo big 1o control by force (the poo
assets of all the major central banks would
make a splash all right, but could not change
the direction of a market tide). the banks
have 10 use the art of don, or at Jeast
make a few credible ’

, The cheapest form of intervention is the
! l By wading Lhc:g : ‘t;nd
COosts I ing i, anks have
ihown they are virtually if they
fight against the marker than trying to
cyjole it. The Spanish tis alone in
handling things well pt action to de-
value by 5 percent saved the peseta a fearful
beating.

M.B. .

ECU Bonds: The Chaos Is Real, but It’s Not a Waterloo

A Narrow Vote in F rance

Has Jarred a Continent

By Katherine Burton

HE French mamve naowly
voted “oui” in y's referen-
dum on the Maastricht treaty, but
the future for European monetary

union is still far from certain. .

Adding to this general doubt is the chaotic
state of ummamrkpts.'[‘hnl:s
yeer-old European Rate Mechanisi (ERM)
== the curvency fluctuation guidelines creal-
ed to pwms?nt;le moﬁmnemry stability and

pare for a si currency —

blown apart. The French fraec is flirting

with its ERM floor, the Spanish peseta has
aiready been devalued by 5 percent and the

Fritisl}poundandtheﬂm]ianlim%ahvem:

oose from the system ahtogether. When —

indeed if -— these currencies rejoin the fold is

to ?euulzl.ion. Prime Minister John
morof ritain has already indicated that
the ERM must be restructured befone ster-

ing participates again.
lm.ily this ggnfusion is ing havoc on
the Eu Currency Unit (ECU) bond

marker ECU, a basker of currencies
from the 12 member countries of the Evro-
pean Community. was cm:;dsd for central
bank zccousting purposes as a precur-
sor (o 2 single currency. Goveraments then
began issuing debt in ECU as a means of
reinforcing their committment to Evropean
monetary union.

When the Maastricht treaty — which set
down guidelines for a single European cor-
rmcy%wauhclalut—m i in
o e T s

rise in the p price

year bonds, {or example, cansed yields

is points below the theoretical

ggsket Jevel th si:e perylﬂ. tcl'afati_s the weight-

average o similar-length
bonds (rom each of the member states.

Prices rose becanse bond investors, who
must worry about risk from inflation and
interest rate hikes as well as currency fluctu-
ations, saw union as insurance for
& convergence of inflation and interest rates.
They also knew a single central bank meant
%mmd the!fmzom,

i ts on i
EﬂCUbonds then seemed like a faisty safe

The yield on I0-year bonds issued in

ECUs is now rooghly 50 basis points, or

bundredihs of a percentage point, above its
theoretical yield, “The sentiment amoag in-
vestors now is thar Foropean memetary
union will never happen,” said Jane Ed-
wards, international economist at Lehman
Brothers in London.

hmqﬂgnqafoginmmiswhethuthis
test disparity makes ECU bonds a
Eoodl"’l:dmment.orwhethuitsiguﬂs a
ool's venture. '

factored in, Yet investors’ risk of to
such troubled eoonoﬂl;s was er than
i directly in Jira or drachma issnes,

mnicubmdsmtﬁnmymem-
herent risks.

One threat is a rise in inflation. Although
consumer prices in the EC have stabilized
;inoeAuggstl@lEolﬁengwgmll (o amd

percent, inflation in Britain conld
rise substantially if the countries remaia ont-
side of the since their currencies
would then be periodically devained. This is
bad news for investors who bought ECU
‘bopds in these conntries, since the govern-
ments will pay them back in local carrency.

_Another concern for investors is the possi-
bility of large exchange rate movements. The
French franc has been saved from {alling
below its ERM floor in the past week only
through consistent franc- by both the
French and German ceniral interven-
tion which analysts say cannot continme for

annemiybefomadeithntoamtan
ERM reali against the German mark

ERM, which might allow for wider flucina-
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furth
er
many investors have fled
the Danes voted down Maastricht in June.
what liquid, i government
three-year bonds, French 10-year govern-
ment debt, and Belgian five-year sovereign
issues, amalysts said.

tions than at present, or for period devalua-
tion.

“The problem now is if the ERM takes a
b&wmﬂtoalomsystem. then we
sce the ECU weaken relative to other

currencies,” said Ms. Edwards of Lehman
Brothers. “We don't know whether the ERM
is going to survive, there is no clear path
Foruard,

and there won't be unitil the sum-

mit," she said, refering to the meeting sched-
uled for Oct. 16 to
Maastricht referendum and monetary imion,

the fotore of the

The other main problem for ECU bonds is

. The French and British govern-

big issners of ECU bonds, have

ing in ECUs and
het st

Some ECU bonds, however, are still some-
inchidimg UK.

No one believes, however, that the ECU

bond will go the way of Russian bonds after

840
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“There are many reasons to belicve that
the ECU bond is safe, pot least of which are
itical concerns,” said Paolo Kind, senior
income ist at Soloman Brothers
in London. He said for example, the.
French t hasissued so many ECU
bonds, it is now obliged to énsure the market
remains viable and hiqui
Analysts also said the
ECU bonds included clanses that
provide a sufficient degree of protection
against a depreciation of the ECU, or against
the ECU di ing altogether.
“On the one hand, there is a
tial on the market,” said Mr. Kind of
oman Brothers, noting a ECU bond rally
would take at least six months or more to
%?utintbeshoﬂtmnthez;isaﬂsk
on ortign. exchanpe fromt. | am not
ballish on the ECU market, bot I think the
fundamentat value will be »
And investors who rather take a
&}-&nd—s& appmmhmshou!dny' "t m
t missing out on’ s hi jelds.
;I_‘hfy_shou]di)eﬂmcfouwhﬂe” . Kind
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Miserable Markets Hold.
Investing Opportunities

Speculation Amid

By Miartin Baker

Exchange Rate Mechanism (ERM) is really
dead on its feet, bt for the hardened investor
there’s only one question worth answering: Is
there any meat left on the bones?

The answer for the institutional nvestor
has clearly been afftrmative. Traders round
;_he md boug;z;¢6m marks aFn:d;old

rench francs, particalarly in Friday's
trade, dofiars,

neﬂmmm'istbathm:msesyou
don’t — for two reasons. First, it's usually not
amnmovem;oilowht : teend.
Anyone trading Frenc or Gemman
marks in the Iatter part of the week would
have done well to make mouney. There are, of

course, tions: An investment in dollars
against y using warrants
or options, waﬂm imxmensely prof-

itable last week, even when the run on the

there are relaiively few financial instruments
available to the retail investor. So even if you
do have a huach that the Portnguese escudo is
s¢t 1o bounce against major currencies it will
be difficult vo back mvestment call. You
may be able to find an offshore call deposit
accouat and conmvert some doliars or yen, but

mvestor,

Sowhat are the reabistic altecnatives for the
smafl investor as the smake begins to clear
after twp weeks of frantic trading? As ever, it
foq:mdsmmmcdeguofﬁﬂhmnrsmt

'I'woinvqspnfcmpidgn:hgu_ﬁseﬂmthe
crisis follow. One is Mghly specula-
tive, short-term, and only for those who want
ive gain and can afford to lose their
money. The other is for the longer m
player who wants to be assured of 2 return of
Some sori.
. The big, off-the-wall play is 2 new contract
in an ancient commodity. The contract is a
mylamnhadwmnu the commadity is

The arguments for and against gold are
well rehearsed. Detractors of the metal point
0 the fact that it doesn’t perish, so as time
goes by and more gold is mtined, 50 the supply
of gold increases. They also argue thai
investment comnmmity has given op on gold
as an inflation hedge, or a refuge i times of
crisis. The bullion price obsth refused to'
budge through such crises as crash of
1987, Traq's mvasion of Kuwait, and the
ﬂilgmry.coupmwhatwnsthmtheSaviet
nion. '

Those with bullish feelings for gold argue

Wreckage

thas i mstsmsuchthntitﬁdgo
little lower than this week's level of just under
$350 per ounce. They say that throngh the
19805 financial assets ided an excellen

As a consequence, gold deserved to be
knockedoﬁ'rtskﬂybjghldeemm
aglzceithdeﬂyanainedinlm.

t now, nuns the sargument, things are
dfferent. There is a new mmcertainty m the
financial muketsof . The ERM's disarray is
symptomatic of a greater malaise. A fog of
uncertainty has descended, and the free mar-
ket in fipancial instruments is beginping to
choke. Both Spain and Ireland have already
mu‘oducedrumchnnsmcmrencytmd%
and if the ramors of the imposition of with-
holding tax ou certain German mar-

gold warrant that confers the right to
buy one ounce of the metal at £370 in Octo-
ber 1993. The warmnts corrently trade
around $20 each. If gold rises to, say, $410,

A fog of uncertainty has
descended, and the free
market in financial -
instruments is beginning
. to choke. _
investors will realize a gair of more thap 150
perceal. o
ﬁvlélPPNdspn.w:emﬁwdimm-ofdaim-
at Goldmar Sacte by
“thcﬁnamslﬁw t a move
:roog':k_i.'lhre-i.yundum' of ge con-
18 o
Chris Madonald, 2 director of independen
ﬁnandaladvisn-l%ooksMAGdonam!gGayqi;
%%amqmmmmm
private mvestor
be: the big Joser on mmo&us.dildm
e conservative stra 15 *

vious, bmsomc:hingyau'ﬂtgkeahdlo‘}ba-
lot of money from,” ing to0 Howard
Fl@m of invesiment Guin-
ness Flight. M. Flight's strategy is 1o ;
man:dem;cofﬁmopmnbmdsdlﬂl:ov?b
years® unexpired term, and “to wait for nter
st rates to fall ically.” Mr. Fli

F:iL!ndﬁi;ﬂ:ﬂappremﬁ i

ion — particular}
ng:lillsl.l'.Im:Gu'manma:l:.wl:it:hhel'egmd!sr
as overvalged,

Tony Fraher, managing director of Mor-
gan Grenfell Invesiment Funds Lid, the

U.K.invcshncptarmofDemscheBank,

T T e Sm T ST

With Doubt,
New Look at

Swiss Franc
By Rupert Bruce ~

HE siorms that have ragad ocross
Enrope's foreign exchange marketsin
the last two weeks have driven many
iavestors in search of traditional ha-
mmﬁzﬁwﬂdummmm
the Swiss ?
Bulmrkssoumesq}'nnsto_fthcw
tbathnsalighwdemuerlnndu‘hm and
will be off as soon as the storms blow over.
Indeed a little “profit taking” was in evidence
this week. But some of it has besn invested in
the Swiss franc bond market and may siay 2
Litde longer.
i . a director of bond research at
s Pl ¥ e of Speriand. ity
owned nion Bank of Switzerland. H
“Yes.soz{ehasgoneinmﬂmm&ancbnqd
marker. All Swiss instruments are better bid
ks apo.”
thn‘lyh:tcwpmmns]‘= o;f,::; ofagoSmss‘ investments in
genernl have msen while yields have corre-
dinglyfallen.lnlhecaseomess_bonds
has been quize a significant fall in long

bomds yieids fram as high as 7.3 peré:;ntalimf
more a month ago to just over 6.3 percen
Many Swiss mﬁ obscrvers believe that

the troubles of the European Monetary System
(EMS) may be good news for their bond mar-
ket. Bexnard Lambert, the economist respons-
ble for Switzerland at the private bank Pictat &

said bond yields had fallen and prices risen
gle,w to the currency club’s problems and
mopelary easmg.

While the Swiss franc is not, and never has
bees, 4 member of the EMS, the market px
ceives it to follow similar ann-mﬂalm::qoﬁ-;
to the Bundesbank, the German ceatral bank.
Part of the effect of this was that its bond yields
were expected to become similar to Ger-
many’s, which are higher. For that reason,
Swiss franc bond yields had remained high
through the summer. .

But, Mr. Imbeﬂ?aid. now, with the EMS

ing L ragile, it was no longer
mmedm WM franc bond yields would

have 10 stay high 10 meet Germaa bond yields

'when they eventually fell. Instead yields could

rise, a§ inflation fell. Over the

fall, and prices
.1ast year, mfation has falien from its 1991 high

of 65 percent to a year on year rawe of 36
percent in August. »

In addition, the Swiss National Bank, the
central banking authority, was able 1o cut ifs
discount rate by 0.5 percent and to ease ciher
short term interest rates in the first week of this
month, after the Bundeshank was forced to
trim rates.

Now, with inflation falling fast and unem-
m@: nsmgqmd:ly some argue that Swit-

d is ripe for a further easing of rates. That
should again lead to yield reductions and price
rises in the market.

All of this is a far ery from the poor state of the
bond market in the 1980s. Then Switzerland lost
much of its reputation as a financial fortress,
renowned for economic probity, low inflation, a
strong, currency, and, of course, discretion.
lon“gmh mﬂayt;;ﬁmg nmén-lsng at 6.6 percent, and

bonds percent at one point.
the market was hardly atiractive rordorgggc
or and fi investors. Local bond market
players say it deterred foreign investment and
encourage locals to invest abroad,

Dommique Kunz, manager of Swiss franc
new issues at Swiss Bank Corporation, said:
“The traditional nominal interest rates in Swit-
zerland are among the lowest in the weorld, So
we have had low nominal isterest rates and very
high inflation. All this made the Swiss franc and

oL reads like an insolven-
pracutioner’s case book. To name but a few,
were: Maxwell Commanications C,

; : egal re-
E:m“.m.“m simple. But. with man
19805 higir-yieiders langnishing i Adas o
tration, Chapter 11 Bankrupicy, or some other
comemmmdﬁﬂofq-edizqumy_lnmm
year, there has been litile appedite for pew
mmm&AMmdede
other words bouds issued by governments snd
o:gamumvmhthghugmmuaﬁnp_
So.nawthmtheSmmbankslmefoummt

was going (o between the
inflation s the Sarme as Syics infis n e SCTIAD
mﬂdmnmuhgve_ﬁ-mm“mmm

€an no longer peddle high risk paper, and ¥
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Channel Islands: What’s d [ rerrmeer—
' ' Islands Funds *
| For E IsB for U osig ooy o il i Vs o |
: ng Jersey and Guemsey domiciled mutual funds. 1
y or urope S etter [OY US L e e, excuding cra0es.
H . - s - =
An EC Clause Guarantees Offshore Status | ™ o smnmsusmznne - &
- mandates. and thus from Maas- tion withont due cause or to mot | PremiumLis G . Na7e mg:‘ém 1,::
i é By Philip Crawford tricht, is secured by a protocol con-  Teport suspicions of bad money w0 Lloyds inft MMF: Swes Fr neri.  BawlaysAor SR RS 1366 b
Cterra) P Trieae tained in the 1973 treaty by which authorities), many in the Channel | OWCOUtHK 11870 - Baniays ASF PRAATRR oyl 5
S un ansious Eucopedo. the UK. gained accession to the Islands take the auitude that | GumestAFSWsR  HR0. i 25 |3
! . o bates the Maastricht Community, say local they've never needed to adopt such ©Old Cout 1RL Swass Fr 1682 - Obife T Sois Erdull - - T, 1Y
| toc * uClSm s t treaty and the practical officials. . jvely draconian measures. Okl Gourt CFL Swiss Fr 11949  SchroderMLF SeissFr - i
d meaning of France'swa- _ “Maastrictdoesn't bold thesame  “In the several decades that Jer- | LocomCRFSwesFr 193  GemowCSF SwesFeDep.  C 000 Ly
: _ ferhin endorsement of it last fears for us that it does for Luxem-  sey has been an offshore ceater, REGICF SwissFr - . 11027  Scimiar MMF Swiss Ft il 8
- R “To some cxtent it is less obvious mation churned out about stocks,  week, there's a calm, perhaps a teil- bourg and Dublin,” said Richard there’s never been a hint of scan- Prov.CopRl SFMocey Mk 11897 Hf Samual 1GF Swss Fr . e W
1o By Conrad de Aealle why this bas been going on. It's 3 there can also be too Little. That's  ing one, just off the Brittany coast Syvret, director of Jersey’s Finan- dal™ said Mr. Wilkinson, “Oneof | Guiness FIGSFHK 1155+ Mereury MM Smss Fr -
v mixtare of a change of investor often the problem with new issues. i the Channel Islands. cial Services L a - the reasons for that is the fact Lhat T : fa
y OME of the more ualucky,  perception and 3 complete U-turn  Any stock can be priced more o Fund managers in Jerszy and fory S620ey. ¢re inside the EC we only deal with established - Overoneyedrto Sept. 21,1982 . .
Lo of maybe just more cyo in some part of :ﬁ business, tion than facts, but because  Guernsey say France's ratification for purposes of free movement of  pames.  turn away business that Proy Cagiol ER Sicknit 14754 Darcisys ASF HK 19080 #
{ cal, denizens of the equity  whether financial or trading. Peo- facts arc limited when analyzing a  of Maastricht can only make the both agriculiural and industrial other places might accept.” | odCamiK - - 14707  BarlaysASFSEAsa e |
i markets might say that w0  ple hadn't reslized how bad the new issue. it seems to bappen more  Channel Islands that much more across borders, but we're  One Channel islands fund mav- oo b0 pee e 14390,  Barclays ASF Phivpmes - mes |
, OUICOmEs are was, then they decided o often with them. L attractive 1o investors. Why? Many outside for virtually everything ager who insisted o anom HKLfe 13311 Barciays ASF Thaitand YL
. bay a stock: It can fall, or it can mmam‘sﬁ.m- Aualys.rswhofullowxmualm say that next year's EC single mar- else. In a sense, you could say we're  was more specific: “Don't fargel “‘Pm"‘“ omeAsaSkimd  12575.  MércuyPacficOppomunties . 12503
plunge headiong into cblivion. The ~ The tragedy will often unfold lic offerings say many of Sy in Financial servieds along with ‘offshore Europe.” Ta, but effective- BCCL™ he said, referring to the D ot East Asa 12354 My OST Paciic 12091 " |
second possibility has happened in ke this: Investors will decide that should be avoided for that reason. * the later praspect of cobesive polit- Iy out.” 1990 benk frand affair mvolving Hambroa Aenenican 12198 Obiflex G Duch Florn 124.10 2
some instances lately.  something is amiss al 2 company And because of receat disaster S10-  jcal. economic and monetary Usion Whatever boost the Channel Is-  The Bank of Credit and Commerce | SctmoderLon S o OuElesPERLEY 1245 73
1 Many of the losers are compuler  that may fead it to cut its dividend, fies like Royal Appliance, which may eliminate the tax haven siatus lands might receive from uniform International, which wes registered | Prov- Cagclitemi Spochia 12054, s Fr b 125,04 1
concerns. Ope day last week, i i et traded around $30 earlier this year, of Luxembourg and Ircland, the investment regulatio in the EC—  in Luxembourg and had 8 subsid- | OdComCPLBeganFanc 12078 CUBeESSE o 13
shares of Amdahl Corp. fell about  ers in Britain, where yields are high that's what hos been happening.  Channel Islands’ main competition or from investor perception that  iary in the Cayman Islands, anoth- OudCostIAL Belgian Franc 12070 Munay -
35 percent, from 515 10 $9.75. Last  pecause interest rates generally are, “The market has become a bit a5 offshore centers. that's what the future holds — er offshore tax haven. “Those : 2. 1922 .
American Software had a2 (oo, “Then,” he said, “it becomes more resistant to public offerings,”  To those who that the would supplement an already places wanted BCCT's business. Qver three years to Sept. 21, S
similar ono-day drop. The most  aimost self-Tulfilling: The company said Bob Mescal, a research analyst  French “ves” means Gitte and that thriving marketplace, one which Here, we dido'i.” . 0 Coutt HK 2219 Caiunds Clica 2272 7
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vacuum cléaners bearin igno- mmtmﬂymmiﬂﬁa} “It's 2 no-win, all-lose sort of mere threat of ized ECtax lectively, Jersey and Guernsey Dublin as green and unworthy of Ok Court 1AL Sp Peseta 1186  TSS Monthly Share 157.08 .
minious “Dirt " fell  public offerings, such as Roval Ap- proposition,” Mr. Mescal lament-  |aws may be 10 steer ives- house 523 funds with a total asset  comparison. .
$12.25 on July 24 o less than $9. i ed. “That's why when investing in o5 toward the el Islands value of about £20.1 billion (3342 *1 don't think Luxembourg isfar o o asiompal W
“We tend 1o call these stocks ~ The resson high tech concerns new issues. although the returns are  and away from their European ri- billion}. behind us as far as expertise is
black holes — they implode on  suffer such drastic declines, ana- extremely high. risks are very wvals, Like other offshore centers, the concerned” said Nick McCathie, I S
themselves,” said Jerry Evams. an  lysts say. is that the expectations high. too.” ) “The EC is committed 10 fiscal Channel Islands bave the formida- assistant mmag".:gddimclor of I e il e
analyst at County NaiWest Wood  for their performance ase also high.  For those who still have the harmony. and it ultimately won't Dbie task of assuring total confiden- Guinness Flight Y Channel Islands Fund Assets
Mackenzie, invoking 2 more gran- sometimes (o high to sustain. stomach for it, there are ways tor¥  allow tax havens within ils own tiality to their clients while trying Guerasey. “But Dublin has a way S0 s nupn ~ 5 TR Y
diose suction device. What sepa- “I's not only tech stocks. it's 10 ferret out l.heg?O}iPDs_lbﬂl“ﬁ- boundaries,” said Martin Dryden, to maintain a squeaky-clean image 1o go.” i ) o e e
rhies companies like these from prowth siocks ju general,” ex- he said. while avoiding going Over managing director of Garimore as & place where tainted moncy i Some experts argue that inves- i P U ERMSEY
others that 1ake substantial fallsis plained Bernadetie Marphy. a the waterfall with the bad ones: Fund Managers International Lid., unwelcome. Existing legislation fors just want performance and {. e
the element of surprise. _ technical analyst at M. Kimmel- “There are any number of things  which has two umbrella funds with outlines the duty of a banker or convenicnt seitloment procedures &
“H’s not the type of stock like  man & Co. which money Yyou should look at as a prospective 5 (otal of 30 classes domiciled find manager to guard the confi- from a fund, and that its domicile
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where you can see bad news com-  gre frequently emerging-growih thing. Many customers dona't read Iasﬁ&ll]ll‘ls a real opportunity for under common law, are ondary factor. Fund companies .
ing, 5o that if you walk into them  companies that are supposed to them. but we analyze every one of  th, el Tslands, situated right clauses which protect 2 financial themselves, morcover, register their §:
¢ it's your own bloody fault.” have steadily increasing growth. the red herrings that come acsoss  ca Europe’s doorstep.” sector employee from that statute, products chiefly according to 2 _
bad mews, he said, was 2 When there's a disappointment in our desk.” . lndeed.thefactetgmjemeyand however. if he suspects criminal ac- whmhma:ketth:iretargeung.not o
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markets have done considerably  than in the past. tives and more to building the busi-  what will appaready allow the is- funds which could come from drug in the process of redomiciling the ]
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In scveral cases, “over 2 period Iy the imformation is disseminat- ~One of the most miclligent deci- deposits in gross and are not sub- - - : e e - i g
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Controls P estpac Board Under Pressure -
n-l:ro on Bloomberg Business News Brian 1 an anal 3 3 . . -
Gﬂw yst with Prudential Bache
SYDNB'—I’mmismnﬁnghganqm Securities. oaly question now is, "Will they be crease m a an 3
I'n es'ml t Banking Corp.’s board to resign in the afiermath  thrown out or walk? . : )
V en of the bank’s failed rights issue. CS First Boston and 50 snbunderwriters are by Our Stci From Di sos soid by ULS. }
The underwriter, CS First Boston Sccurities, ing the brust of the public’s Jack of coufidence Complled Dispazches m by U.S A
Rewens which found itself stuck with 883 xillion Austra-  in the bank, traders said. | OKYO Eejmofmmf ! Japanese units
_HONG KONG —Chinaisfike- { lian dollars (8635 millioa) worth of unsold shares ~_The 1.2 billion doflar Westpac issuc offered | Friday that the share of forcign  made by Japanese ;
Iy to open up almost all industries | from the 1.2 billion doflar, 3-for-10 rights issue on  shares at 3 doliars each, but the price of the stock e p ﬁ_‘nlls’;%m > s of 1 - .
loforcign investnent and scrap ad- | Wednesday, said Friday that it had faed 0 dis-  has spent most. of the past month below that loyel [ {ormarkethad risen to 17.0 percen oreign
ministrative restrictions on poseofan_lyhoftbeshaminaspeualone-day Westpac shares have fallen 34 percent from 4.32 amaﬁ?mdl Ligure exclodes ) .
alter a crucial Communist Fa tender on Thursday. dollars in early May. They closed Friday at 2.86 et L I0PE Japan and the United States g
meeting next month, a pro-Bejjing The markets were aboil with ramors that Kerry  dollars, off 5 cents, “The Miuietry oF .o,y 88reed in Aupust last year that U.S, 5858.73 +0.48 - :
daily said on Friday. Packer, Ausiralis’s wealthiest men, had offered 10~ Frank Couroy, Westpac's managing director, | . Tbe Mumstry of Inemational - ogipmgyers miphe capect a share of e o
- The government bas developed | - buy 10 peroan of the shares and seck two seats on - spid the recession. the volatile dollar and speculas | jrRAS8C mdusley sd A fPO e han 30 pervent in the Japa- 132552 +1.09 N o
new thinking in reforms: Aside | theboard but that the bid had been rejected by the  tion in the bank’s shares contributed to the faflure 13 Ap “Pﬂs“mmgfm'{l’ nmmrhﬂ%tbcmdoﬂhisyw;. 150720 .78 -
from “bread and butter, sverythiing | board. Westpac's chairman, Sir Eric Neal, issied 2 of the rights issue. Wmmaus-im- Tokyo seys the 20 percent level is = | -
ould be opened to foreign inves:- | statement denying the rumor. . But in assessing blame, he made no mention of quarter of more than 30 percant.  JUSt 2 tarpet, but ‘Washington in- 18,509: .
newspaper quoled Beijing sources particular, have come increasing public at- nor the subsequent flood of media and shareholder duew“y s 1o ment and most be attained. : Wi L ;051._ .
B e tack since the bank wrote dawn enommous real oGy simed at benk management b o o s ors A MITE official said it wes “dil- | Borie - .51 :
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said the nevspaper, which often M. Packer's name has cropped up periodically forward 0 a price ‘r’“ﬁe‘m the,,ﬁmifmh‘ | representative, on Thursday put
acts as a mouthpiece for the Chi- | in comnection with the share issue. There has also fufure performance for the bank.,” he said. " | “the foreign share of the al ,
nese t line. been tion that, if Mr. Packer bought a  But be did not say what the outlook is. Earlier | 16 percent for the second quarter, 147184 028
lﬁummlgovemmt_willgiw sizable block of shares, he would go into Westpac  this week, Westpac annonnced that it had called in %Emmlﬁpemmtfor!maw- ' Aty
special support to fareign investors with a big broom. . the ouiside management consultant McKinsey & 3 . . 1,463.84 +03T |
who plan 1o build major airports in “There are & lot of pressures on the board.” said ~ Co. to belp put it back on track. The Japanese Sigure inciudes mi- Apence France-Presse T e T '
northwestern China.™ it quated ax- SEQUL — South Korea"s Sam- g
lhoﬁmuqvepm as saying. indns- mgﬂﬂalcgom Co. said Friday
en Wei rHIAry it a .7, . - -
tries including cil and coal : -
e sdss Olympus and Asahi Settle With Honeywell on Patents oo o735 sativt Very briefly:
parners. . . . . Japanese and other foreign rivals. luxury
China will also up other Bioomberg Business News Minolta Camera Co., which Honcywell also  settlement but Qlympus said it would pay Hon- . - » Di (International) Lid. of Hong Kong. a ¥ 20
mrkel::tofordgng?:;b;&using TOKYQ — The Japanese camera makers sued, settled its patent infringement dispute I eywell a total of $347 million for use of the.  Ihe sem:m:lldnctor mﬂk:d'f mmwmjnm:}gﬁnﬂﬁmﬂmxmgd;ﬁa?gﬂwm )
%ﬁfﬂaﬁowmﬁ%e;iuﬁthﬁ Olympus O%ue;la%a:ndmmo;nm% March, paying out $127.5 millicn, - patented technotogy. dmmmdmﬂg:nssophm in outlets in @manmmmanﬁmp Img pup .
. Agreement on Lartls announced Friday that they had reached Canon and Nikon settled their disputes with ~ Honeywell sued Olympus, Asshi, Minolta i Bariom, qmmneg,nh! lmgmuanmmm- s o The New Zealand High Cowt issued a temporary injunction preventi o
Trade, it said. . ﬂn-of-munhs:ulmm Ehﬂfdlspmd‘"“': Honeywell in Avgnst. and other Japanese compamies — inchuding ;{1 the market for 16 byte §i:RobmJonm.thn mdﬁdmmwmrm i
D e o U o s o 3 e systems  Both Japanese ies said they would Canon Inc., Nikon Corp., and Ricoh Co. —in  DRAM chips is still in iis shares in the company after a stock-gachange report said
fdﬁbﬁg&s i disposewid g}siSmmaEthm . yﬁmf%m&mﬁwd USS. courts carlier this year over alleged in- &mﬁfmw disclose various transactions involving the property group. R
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- - y - transactions, for melon, on Monday. y ting 11750 . _
China i ild a land-based fiber-optic network, stretching 11.73 . -
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Tatsuro Toyoda Takes Over G
Bloomberg Business News . :';':w ) .
- TOKYO — The board of Toyola Motor Corp. on Friday elected -
. Tatsuro Toyoda president at the annual stockholders” meeting, . it )
- . It was anpounced in July that Tatsuro Toyoda, 63, had been sefected to ST
-replace his elder brother Shoichiro Toyoda, 67, as presiden: of the e v,
company founded by their family in the mid-1930s. o - B
.;\Tatsuro. Toyods, a. fluent -Eaglish . is ankgnwn for his ‘bﬁﬂad L -
waxperiende in hangling the-dompany’s j international tusi- ia
-1igss. g holds -an. enginéering 'defieé from Tokyo University and!a b
S oo Mmiaarion from New Yom Unergn s E
-The board -also named Shaichiro Toyoda chairman in place of - Eiji s
. Toyoda, who will become honorary, chairman. R .
. . Additional changes include the promotion of Masami Iwasaki fro: e daksiimiat
. executive vice president to vice chairman and the promotion of five men s e e
mmmﬂm&mvieeprGidmt&omsmiormmagingdhmmi e
. The also voted to merge Toyota's product deveiopment division P -
with its research and sdvanced de%pmmtdmmn.’ isi i
Ti "has reported that pretax t for the business year Caar

Jmmwedmbmlgonym(ﬁ.i billion), down 39.7 t
for the second consecutive yearly decline. The company said proflls will
be flat this year due to a prolonged slump in domestic demand.
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Striké Strains | Pohang Seel

In South Korea’s | To Delay Issue il

HeavyIndustry | jJepmtomser | 70
Agence France-Presse Steel Co., South Korea's larg- e e TR

- SEOUL —Riot police firing tear | est steetmaker, will delay issu-
gas on Friday stormed into a steel | ing between $200 million and e
plant in South Korea's southeast- | $300 million in Eurobonds s .-

ern indnstrial city of Changwon to | due to growing mmcertainties e R

quell a 17-day-old strike, witneses | in the Euromarket, company T N
B and a y spokesman said. executives seid Friday. _—_— -
The 1,600 workers 2t Sammi Terms for the five-year Eu- ur

Steel Co. went on strike after the | robonds were supposed 1o be oL

management, ciling accummlating | decided in London on Thurs- | & ¥ =l
losses, froze wage increases for this | dZy bul investors are main- | L

year. The workers' mnion has de- | taining a wait-and-see attitude v
mﬁdndaSpemmtmise. wtﬁuioeofﬁnobonds B,
b= a development, 3,600 nse tumult in Eovo- Leepad
workers at Eorea Heavy Industries m“lhs PR
: Co., also.in Ct laupcheda { mnotjust Posco’s problem,” one N
sitike after rejecting a 5.9 t | executive said. week is- S
wage increast suggested gg the | suers from Spain and Canada O
fora':ti(lne workers bave ra_nmmheml;edifﬁcu:uﬁ -
- . . raise. Posco wanted to issue .
You guessed it. It’s the Williams-Renault FWi4B, 1| o Moo Shgorkers &t | Burobonds at five-year U N -
Team Camel’s secret weapon in the 1992 FIA Formula) | tered their fourth mda%m sis poinis. But the martes g S
World Ch i i jes. Y i “while warkers at fhree other tion seems to indicate the ol N
d Championship series. There’s never been a carlikeit. .| [t subsidiacies, wee wanieg mwmbmmmmﬁ i

Ask Nigel Mansell. it’s just carried him to his first Formula |
championship! .'
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SPORTS

4 NFL Players Ruled
Free Agents for Now

Geo restricted receive compensetion 1 - - e kee Stax g to have
e o Fom of 5 chiom o o night o sesLhir own futwr in action. Hls nameis David Cone. WS S B0 D) il not love it ber the
MINNEAPQLIS — Four National Football  Those requi made i for the Coe throws as hard as any professional but he is not mfmmmmimeusgrdyu Dot e X
League players who sare seeking 10 be uare- T e e B e Hkely o change sports. He will be a free agent end be will make aton of The Fans ¥ P00 0 ope 1and this fall call it the American way.

stricted [res agents have woa a 1 re-
straining order that grants them vatil Toesday
1o pursue a contract with any of the league's 28

players to move In fact, since )
mstituted by the owners in 1989,
peunittingtﬂmstopmteetﬁoftheﬂphm
on their rosters, no restricted players

The Future: Up Clos

NEWYORK—Ithceismdanxinih&reonmforbid_dlns
the top officials of the National

attendance at a baseball game,

Footbal] League could have gone head over 10 Yeankee Stadium on Friday

money just as soon as the Toronto Blue Jays have stopped renting his arm

for their annual bid for the World Series.

The same is going to happen (o football eny day now. Boomer Esiason
conﬁngbadmlﬂi::lmd:ome:ewﬂmmwms:ndasplmfw

e and COStlyf SR &-;si in

David Cong is coming 5000, 10 2 20 o por eight digits per seascm,

of life. Capitaliss. Freedgm f S50 gy o been seting up 8
Magi olmemﬂedmmieg.daisedbgilsshckfumkﬁmﬂ
wﬁﬁennamemmdsnﬂis.hulTagﬁahue.HCMddmgl his creation

3
. - |‘.{ f
i . . 4 of radical strike against continuity the baseball Y i
= s | gm0
" ) : z!
S Wew York Service 5 chgrmedmmpnmfmmanhwm:‘- - ke bis move. LR

r
RRLRLE T T I

ens . oy, chAnEed teams. is § knows? ; named ? Ie role of commissioner, . X

The four players — Keith Jackson, 2 gt Aomeys for the four pla ed before Rt Tt o e Ty o e Al Pro gt 0 under the ﬂ%am Plan B, billicas and i
end for the Philadelphia Eagles; WGbS'fﬂ.' Judge Doty on Tuesday if Plan B . his considerable skills around mtbeexmar{lolﬂﬂ)’ and un uivocably fm_l.obmgmn ;
Slaughter, a receiver for the Cleveland Browns,  coery "gras illepal, then the players without the Va!ﬂ:aga bi.lhonsoffmlbﬂﬂpl_ﬂ’; The teams y reserve the right 10, oby
D.J. Dozier, a nmning back for the Demwoit  onraces could not be bound by it. The league's If nobody takes Jacksom, Point with any team of their u:e.m pest 37, you understand.
U%“dmym‘d‘fwﬂrmm lawyers argued that the Sept. 10 verdict was Jf think some sharp won't nail - lets see, nmwmmmvpmﬁh;mmldn@ﬂﬂ"@w’
gﬂﬂglmﬂ?ﬂmoﬂ_m without NFL. - peipe 5 and that if the appeal was the football owners, the way baschall players’ lawyers skewered the i nwaa”malso”thtmeﬂmm bu;mcnmcoﬂginﬂlteamwmﬂdhm:hengmlo
" They had made their equest 10 US. DIStct  crepg ot e reaemy g oo gramted s olnson & '1gno:mg. o oo gt 20 back saacy for Sc698 1 ot e offer, o sirings attached like Wilber Marshall i

i T teral Ty carl d in . ip away, li

&isdgemtglduuckd:fwflaefl % system of __ There are carrently two other groups af piay- Football is heading in the David Cone direction, thanks to enother &o‘;,mPhwfoh%ngm ﬁf‘?’jw Yscribed that to the foot
&w::ug:mys ”Me;‘m_wmit “WT&“%&E% g the ho}:nnailqdbool troppizy ogtl;emc:s'?:%tgyhmgheadsmwdﬂt{.m qh‘?@m;hantheulm-dopeybasebnumm(&cmu-

r . known ruling : t ' : District Court David Doty ruled Ao
violaied antitrust laws. L Shohave a being scbedsted for Dec. 23 08 4. Jackson bl tree orher msigned ree agents nad  window of fresdom,  Sow.” See “Vinceat, Fay") luxurious hammer oa their
mﬂdgﬂ . who %ﬁgmﬂ% their wﬁm for next season, and  * mmﬁngqmmwemgggdmr mg:hd_them; Tx?s m%;m-m‘?fd‘}m“i&eﬁ DN players and the

short Thursda whose rcts expire T free-agency —known — ruling award ayers: business : : e, Knees

four players a_preliminary injunction that oo Fep |, The crgmup,wl:d damages worth BMmgurdiﬂmw;shyn : : g:ung who clobber each other on the line of are

would have given them permanent free agency.
Instead. he :.rldemd the players’ lawyers and the
league's lawyers (o appear in his courtroom
"Fuesday for an evidentary bearing.

- At that hearing, if the players hawe not al-

Dec. 21.

Just how much free agency will eventually

surface in the NFL could be resolved m 2 new

Whim,theEagles‘all—Prodefmsive::yd,ﬁleda :
class-action suit that may also be heard on

‘Dowoa Baghy/The Amotietes] Press

Baschall players have achieved free

chose to sign a contract.

agency because a COUTRZEOUS I
named Curt Flood, more than two decades ago, refused to be traded likea
chatiel from one team to angther. Eventuail; y,tlﬁsledtobasebanmgyus‘
achieving total free agency after six years in the major leagues,

they

B that the anonymous jnterior linemen and
;em mﬁmmmmmhgymbmfmﬁwuiedmymhﬁnmrm:Wm
leagne wi coming aff as :
pmlzmko?emg;mthelmmikefailedsodmsumﬂy. 4
'I‘agliabuewnd:entafalscbﬁrdnndlargemglasps_an anﬁy
hat and hide his distinctive, inteltigent, craggy face and invite some L

Bolsheviks. The interchangeabiliity of

ready signed contracts with an NFL team, both - bargaining Both sides estl pesb pitcher like David Cone was throw [ : ,
siddes will present ats on why the players oo mﬁn& - mwm'{ an mmmii ‘Keith Jackson of the : He can now mz:s thnehem;:rsll::s fm'ger Dav!l&ﬂu-thm;::leut; tosign him  owners to waich an expensive free-agent piiching for bis next coatract,
shiould or should not be given free agency fora  remping sigw. pursue a contract with amy of the 28 teams.  after this season, the New York traded him 1o Toronfo in August.  Nothing like seeing the future up close.

longer period.

Although Thursday’s ruling applied only to
d:efom.thwemmorethanzsomplngrers
who have filed a class-action suit seeking unre-
stricted free agency when their contracts expire
after the current season.

- The league contends that unfettered freg

aency would cause the best players to flock to

amour markets, lead o soaring contracts and
troy competitive balance.

The players say balance would be enhanced
and that all they want is the same right most
Americans have — o shop their services to the
highest bidder.

Dozier, who is playing baseball for the New
York Mets, said of the decision: “It's a L
situation for the %I:yers. but who knows
official it all is? My artorney will be on the
phone and we'll see what happens.”

When an eight-woman jury ruled Sept. 10
that the league’s Plan B syégerym of ﬁecs:gency
was illegal, there were 2 number of NFL play-

Both Trying to Reach .500, Falcons Engage Out-of-Sync Bears

Falcons (1-2) at Bears (1-2) .
Eey Stats: Atlanta’s rus%ggss offensive
yardage comparison is 241 10 §(9; Chicago has
been outrushed, 339 yards 10380, |
Commexnt: It has been a long time since the
Rl on the ground Tucy v sovgit more
e on ve t more
ba.lanoeintheg:singgame.mditoenainly
has improved, but the running game has de-
clined so mwch that the entire offense is out of
sync. The Bears arc favored by 3% points.

Bills (3-0) at Patsiots (0-2)

Key Stats: Thurman Thomas, the Buffalo
running back, has nine catches (two for touch-
downs) and is averaging 17.3 yards per catch;
New England has only one receiver with a TD
catch, Irving Fryar, and none averaging more

already produced 12 tonchdowns compared
with the Patriots” one. Bills by 15%
Bronces (2-1) at Browas (1-2)

Key Stat: Cleveland's Exic Meicalf had a big
game against the Los Angeles Raiders, improv-
mg his average yards per catch 10 24.7.

Cowment: The Browns are riding high but,
becanse of mjurics, tum to Mike Tomczak at
quarierback. Denver’s John Elwafy!;snpmbably
still sore, mentally and physically, the beat-
ing he took agzinst Philadelphia. Broncos by 3%.

Vikings (2-1) at Bengals (2-1)

Key Siats: Terry Allen is averaging 5.2

; Cincinnati )

Comment: The squads are evenly matched,
50 special teams will be a major factor. Carl

yet but has thrown eight interceptions; Hous-
ton’s Warren Moon has had seven passcs
picked off.

Comment: The Chargers lead the AFC in run
defense and is second i the NFL. What's the

4 in wrnover differential, but should hold onto
the ball this time. Oflers by 11%.
Baccaneers (2-1) at Lions (1-2)

Key Stats: Tampa Bay's quarterback, Vinay
Testaverde, has not thrown an interception in
58 passes; Detroit has fewer rushing yards (231)
than any NFC team except Phoemix.

Comment: Barry Sanders was smothered by
Washington, and the Buccaneers have watched
that game film countless times. But they do not
have the Redskins' strong defensive front and

passes (he is 30 of 66, 45.5 percent) and be more
patient. Jets by 1.

' These maichups were written by Thomas
GmrgeafneNﬁ York Times. Odds arc from

Harrak's in Las Vegos.

4%ers (2-1) at Saints (2-1) .
Key Statee Sen Francisco has 855 passing
yerds, and Steve Young has thrown six louch-
down passes with one interception; New Or-
leans has 506 passing yards, and its defense has
allowed a total of 36 points in three games.
Cmm'.msﬂnmkn%howmdﬂ%d
against the 49ers’ up-tempo offense, since
seeitm&uayw.'ﬁekcvistthewO;lms
offense — too simple and too conservative —
whichsﬂumspumandsomethmjmtdiu.
Bobby Hebert tries to break things open with

infrequent deep throws, and & new receiver,

Louis Lipps, should help. 4%e1s by 3.
Lp E’nders‘ (0-3)];: Chiels 2-1)
Key Stats: The Raiders have fumbled seven

er3, including the four who have won temporary  yards per catch than 0 e the : been penalized 32 times yards. times, thrown six interceptions and are minus
%'hf °1h¢f:g:\'gigin:tﬁm uatc;on been = by ;Iudsforisoomagains.tGramBayTagtn:Leegks. Bt B 32: hfw. 1!? ¥l AFC laldefm' C
€on or i g 1i to
among several other things, and Hugh s B Esi hould find the play-feke Jets (0-3) at Rams (1-2) conld prove iroublesome for the o0.lin ensa.

released by their former teams.

1-t0-5 touchdown interceplion ratio just

Key Stats: New York has committed 10 tirn-

Comment: Los is without a victory

Uniil the Sept. 10 verdict, any movementby  does not cut it. With the persistent pass rusher  Working becanse the Vikings will stack up  overs, second-most in the AFC; the Rams have a3 bad es its numbers entering Monday night's The Chiefs are

players to a new team would have been restrict- Bmsmmbmknmwpfomﬁmm against the ran. Bengals by 2. been ontgained, 971 yards to 753. have offensive balance and a kicking “tough at home and have the defense to neutral-

ed by the guidelines of Plan B, which allowed expecta day on the run, So can the New (0-3) at Oflers (2-1) Comment: Browning Nagle refums jost imn  Miami's Mark is averaging a solid 4.2  ize Todd Marinovich and the Raiders’ running
Key Stats: San Dicgo has not had a fumble  lime for the Jets. But he must complete more  yards per carcy. ins by 5. game. Chiefs by 7.

the former team to match an offer made to a  Enpland defense against an offense that has
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1 -HEAR THE JUDGE

NO, HE SAID DOG5
4.- WEREN'T ALLOWED IN
THE . COURTROOM ;.

/MY CASE GOT N,
ACBUT I DIDNT A

—

" BRIDGE

FRANK LLOYD WRIGHT . OF COURT..

By Meyle Secrest. 634 pages. 330,
Hlfred A. Kwpf Inc, 201 East S0th
Bireet, New York, New York 10022.
Reviewed by

Herbert Muschamp Wi
MERYLE SECREST'S macabre
: overture — abont Frank Lloyg
Wright's exhumation in Wisconsin, cre-
fiation and reburial in Arizona 26 years

band, hoping that the club jack will fall.
1f he Erils, he can, as the cards liz, lead a
st eppy comtemption of his
s con! ion
hand was in by a two-diamond
opening on his laft. He was still consider-
ing slam and his first move
was maturally a take-out double His

After a spade lead he won aod led his
i the right move to di-

cultishness of Wright's circle. The
sonal upheavals that l‘n:struedpl;-i..s
search for stability.
" Unel the

Whent the smoke cleared, the contract (CAJY,
wE::t_%rmﬁwfq'a ; ge;flm.

‘esL were 5 or they expect-
ed to lose on imp ¥ their cards scored 2
shmintherzglnyandtheywonbdhma
big gain if the rival pair rested m the

game.

The sccond South player veniured
three diamonds and lost 1700 in 2 similar
fashion. Treadwell and his teammate Lost
7 imps with & trinmph and a disaster.

AND HOBBES " I

ve,
« And no wonder. Wright's life
stretched from Grant's presidency sl-
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Wmﬁeld’s 4 RBIS for 103 Break Orloles :'
. 9
By Mark Maske 4 ,
S s o DALTIMORE. — A gacoe i ;
.- — in
' Gl em]ﬁna] which Dave Winfitld carved a
- Vi place in history ended with the To-
.o Compuled by Our Siaff From Dispatcher tonto Blue Jays putting an &xcla-
. o GENEVA — Switzertand moved mation point on their seasonlong
- . within one match of its first Davig duel with the Baltimore Oroles.
: L (a.‘xn?rma] Friday as Jakob Hlasek . Winfield drove in four runs, all
....... - Rosset powered to sin- -in his Frst two at-bats, and become
.o . es victories { 2
| gBrazilin the besvrof oo AMERICAN LEAGUE
L . Hard-serving Rosset, the Olym- the oldest 10 get 100 RBYs in
o A Plcmnglschﬁmp:onmhmelm . ammnfﬁlaysmsed
| . > i o -y mm Leagglcmliua-sm:llzm
mﬁﬂﬂﬁ'hpﬂngmaﬂml L 8-2": in
g, Z“;"mﬁlmhdam& wﬂl;hn N
I e H
- e oy
-. v in front
time in 11 Davis Cup maiches. The magic number for clinching
. Hlasek p 1 thcdimonwasmdwediosmlls
5 four for eliminating the Ouoles,
3 who ended the season series 58
. double Fanits. against the Blue Jays. The Orioles
He came ont medfmi_:han uns for an
. consecutive game.
"-';""Tr‘ lead that ve. - The suspense didn't Iast for long
~REN _ Swi dconlddmchdg;;?or this time. Starter Ben McDoaald
mlhefinalmSann'days es, ing afier 1% innings and the

S - 7. gwhere Hiasck and RoSset are fa- Orioles en route to their second loss

£ XN
[

vored agamlemo-Mouaand in three nights to Toronto.
mee- s ola L . - W‘mﬁddgguamo-mhoﬁzrm D ——
kN prgen e g
" Sweden n oth di""-" playing mwmgmcﬂm,mmmym’“ L o o Dave Winfield's two-run bomer in the first gave him 101 RBI, and the Orioles 101 reasons to start thinking about the 1993 seasox.
' ma ue t0 start until gave the Blue Ja a?—Dleud.
L. o 2100 GMT i is, With  Syeran Edberg N Stich beat Barl Wuyts, 6-3, B Winfield's 36t homer made kim
. =77 Nicdas Kults facing the French wasm{:npla)' mms@é 6-4, while Becku' d&"&m 1-%'145 lheﬁ:st-lo-yar-oldmdnvemloo

Open champibm, Jim Courter, match, against Wimbledon cham- Dewulf, 6-4, 6-4, 6-4.
Justpnor!to'lhursdarsmw mmdmﬁgag:,mmmplaydm- Stich opeaed with an sce and  Winfitld, who for most of the
Swedish team’s captain, JOho-  pjec Sapurday afterncon and the dominated with his serve-and-vol-  season has been the Blue Jays' des-

ders §j amounced thal  fire; Ginoles match against Covrier ley game, winning in 100 minutes.  ignated hitter, now has 103 RBL.

Ouwners Rescind Realignment of NL

w'hl.'squustafw”egoh: l‘h&; m on Sunday aftemocn. mthnl’u!;hhthemﬁm s:.ﬂ{h:: Rcmmem”ﬂs hgghg;&hm By Murray Chass of their agemcnt and asking her 10 vacate  as owner of the Cubs played a pivotal role in
-ncu-_-ranked 21- dasone @ln F.ssen. Germany, Bons built up a 4} lead in the second Evans in 1987, Ylm York Times Service hethulyary de::ns;g:n g:;anung ml.;e Cubs z 1h:’ _auemp‘;&lg r;nm-e Vincent. he
"t mormmall i NEW ORK Seventeen days afier Preiminary i locking the team’ tncent declined 10 comment on the coan-
Becker bd’ore being broken for the first ledon’t yplaylhis | cioner F Vincent m@eﬁ under move to the leagne’s Westem Division.  cil's action.

ﬁﬂf‘ﬁ and Michael
ens pmm{mn over t-set victories in the But he saved two hreak long,” Winfield said
:lw T gﬁ time. wa points B, 1e - fire, the ovmers replaced him as major

toﬂf;mked Magnws Larsson  singles to give Germany a 2-0 to serve out that set. years ago there was no DH, and 1
bagose ‘of his practice perfor- over Belgium in their World He next fell three games behind  Certainly wonld not play 150 games
[hce on\lhemdoor caycourt,  relegation playoff. on some deft passing shots and in the ontfield. People are doing

- . \ i returns by Dewnlf, but broke the other things in life at 40 than
: ﬂ, s'nu_-l"Es_- \ Belgian's weak serve with some swinging a bat.”

returns lo close o 4-3. ir also was the 32d hbome sum hit
T2 » g ith another of in the major | and three sh
Faldo,Lane Lead in Belgian Open ', e Tor s e o™ of the snate-season cub record.

lawyers asked Circui The league’s owners vored, 10 1o 2. in
league baseball's mlu:g body rescinded Co-lu-l;: of Appe;]h::o dlmu;ev?:éjn.ls; appmi March to realign. secking 10 correct geogra-

order to realign the National — 2 hearing hy problems that had the Atlanta raves

The executive couneil, led by Bud Sehg of ghgdoﬂll&fl ?;ﬂg%; ll_ and wh;‘{ m gnd Cincinnati Reds playing in the West
the Milwaukee Brewers, took the action cou- | onlon 10 secure her dismissal of the suit.  While the Cubs and the St. Louis Cardinals
pled with the Chicapo Cubs’ agreement to remained in the East. But the Cubs used their
withdraw 2 lawsuil challenging the order. The decision to abandon realipnment  veio rights vnder the lcaﬁue conslilution (o

Lawyers representing both sides which Selig and the executive council initiat-  block the proposed switch of their club and
Thursday before Judge Suzanne Conlon in  ed in a telephone conference call Wednesday. St Louis to the Wesi and Cincinnati and
1.S. District Covrt in Chicago, informing her  was a clearcut victory for Trilume Co., nlm:h Atanta 1o the East

L Becker held his serve, then broke  this season by McDonald, the most
® [n New Delhi, Indiatook a 1-0  in other games, The Associated

KNOKKE, Belgium (AP) —<Nick Faldo birdied five of the last st'.VEp lead over Britain when Leander Press reported:

T ety el e o B, £ G B B2 o BT e e 2
L i—“&?‘%&%ﬁ“m pn ¥ oosnad carded m’f.‘ghm‘;‘;w ﬁmm—a 6,05 6. (1) recond 10t srght amd. caree. P".'atCS SII)p EXI)OS, 9
on w0 were Scokaud's Sandy Lyle, an FE1ET \in the second match whea play was  high 16th with 2 Five-hitrer against ?

Lel'ﬁ . B J ==*=  Un vovage [éérique pour I'ceil
] v aprés 3 mois de tavaux
.= cweamwend hoditagn

Réouverture Surprises Gourmandes.du Chef Michel COMBY J

- Senior and Epgland’s Tony Cl Caif
‘=" " @Ken Groes birdied five of bis 133 nine holes for a 6-nnder-par 65 and Ralted by fading light . ornia. N NL W -tl

. arwoshotlad ove Jon Dal, Kl Clearvater Nolan Henke and Ed V1€ SPession B 80 B Josl, L B0 8 0, o8 To Near est Title

Fier after one round of the B.C. Ogkn mEndwon.NewYm'k. {AP} olil Kris lagemm :mmad:ymw mem“;nhem,ﬂm[mﬁde

The Associated Press Jefl Brantiey, Bill Swift and Rod
. _follow the conclusion of his singles in the first after the first two batters > A «
FIFA to Discuss Its Al Slll'PlllS ) match with the doubles competi- reached base. 'Ihem“erg:blemlhemm?l:}s thnguL?%ﬂmﬁehu le 1= octobre Gare e Lyon - 75912 Parks - Mscrvadon 143 43,9 06
ROME (AFP) — FTFA, soccer’s golerying body, is 10 discass at its _tion. He then plays the first singles - - In the sixth, John Jaha stole sec- ,';:f:,dimm“’“‘dmh‘m o Rnwmmsmuﬁm'mm Ousar ot b s
December meeting what.its secretary ghotral, Josef Blatters. called .an. match op Sundad, ... . -.. __honﬂofftdmverChwkCnmand With Barcy Bonds hitting  threc- mﬁﬁmg 2 six-run seventh as.
unfair surplos of forcign p!aye:smlhe alis haguc.-which:hasleﬂ—.-' Petchey” struggied 1o hold his - became the }1th Brewer with 100r 'y e o the Pirates left the  Cimeinnasi overcame a 4-0 deficitin
millionsire stars sitfing on the Bench. - mmthefmurhnmmedm-mmls.tymgdﬁmkpﬂbﬁ Expos dangling by beating them, 9-  Los Angeles to'win its eighth iv-a

' Whatshappemngatthmomenusnn i 10 the countries of origin -~ the bebreaker. He ran down a lob  the 1901 3, Thursday right in Montreal. row and close within 5% games of
) .4 of iew Thursday. “And it'snot and drove it into Krishnan's fore-  was Milwaukee's 238th stolen base, That %‘g in the Expos séven Aﬂ,:fam Ih:glLWesL °
ind the Pirates, who re-

5t sit in the sidelines.™ hand comer to get to 2-2, then served  tops in the major leagues. Greene tied thegamcnl4and

- T ] R PETR T e

9F BRSO IEERE SEYE w08 Aty

|

]

OAfmofththmgmcluthnsdmdfmmiqimigs en ace. Krishoan double fanlted,  Athletics 4, White Sox I: Oak- B35S Barry Larkin i the go-

inflicted by Slovak police a1 last week's ClufiChampions” Cop match in  and never took gnather land reduced its magic number for
Bratislava, the dxily Nemzeti Sport reported ndnpmllw%xbeman. ®In Aviles, Carios Costa beat clinching the AL West 10 two as NAHQMIEAGUE and Paul O'Neil) added an RBI
- whose family had requested that his identity rkuain a secret until after his Eyal Ran, 6-2, 7-5, 60, Friday to Jerry Browne drove in two rons  duced  their oumber for gngle LE WESTERN
: funeral Sunday, had died in a Hungerian hippital after carlier being BIve 2 2-0 lead over Israel.  with a sacrifice fly and a wiple in  dlinching the division title 10 three. ~ pog e 7 Astros 1: Shet- | ooy fuh emd peim boef in the | The omenicon revouront m Peris Formuo
turned away at a Slovak hospital 3 (UPI)* _In the opening match, Olympic Chicago. Dennis Eckersiey record- - Each team has nine more gameS.  fieid'his 3 thiree-run homer, his 33d | || avire of Arstriorncs SSS ROVAL HOTE, | Wesem EF200 bo. el Open daky Tel
. @ Seville officials said that the club’s mémbership has risen by 10 medalis Jordi Arrese beat ed his Slst save despile giving up  The victory was Puuburghs this year, during a fiverm first | [ on Rk 17. o CZSSZR2E2 42739200, Poris Hiton - 18, ove. de Suffren
Emm:MandmrpassedmaH-umehxghofl’o:’a b in the three days Since Giiagnﬁ,}?mmﬁ'l-'f's-“- ‘B;nﬁf‘h h?ﬂ;fﬁ‘gemmm WWMYmtﬂpﬁml:W that beat Houston in San Diego.
aradona wes obtained ; AP, Hague, Marcelo Filip- Pasqua season in rates have
ob (4F) Paul Haathuis, ~ Red Sox 6, Indians 4: Boston, won at least 90 Phillies 3, Cabs 2= Rickey Jor-

g_nanalhedmum -
FOI'thGROOOl‘d 5 1-6(10-18)1.1-6.6-1 6-1,togive playing at home, scored three nuns
rnguaa tie the Netherlands.
Eﬂnangc}Jahnmrﬁlgneandayfmm National Commis- 4 jicek, a 20-year-old  Scott Scudder walked the first three
sion on AIDS, disease had been “uner __J.‘. playm,gmlns Davis Cup tour- batters and left the game having
administration. slarannouncede? 191 thathchad tested nament, had given the Netherlands  thrown just one strike. Tom Brun-
positive for HIV, the virus that canses AIDS. {AP} al-O]eadbybﬁnngmgoP:ra. ansky then cleared the bases with a
ColondJolmSuphmon. of theln ponal Cricker Coun-  6-2, 6-4, 7-6 (7-5). double off Rod Nichols.
cil, said Friday the game’s gaverning body needs to bérestructured “with & In Moscow, Andrei Cherkasov ~ Yankees 10, Tigers 1: Scott Ka-
tecth™ to mlhmd:problemsasball {4FP) and Alexander Yolkovboth wonin mieniecki beld Detroit 1o six hits
Brian Wilkams, the forward {or the NBA andol&gcwhohﬁsbem straight sets 10 give the Common- over cight ingings and Don Mar- hi
under constant medical evaluation since collapsing in% summer leagne  wealth of dem States 2 240 Hngly drove in three runs in New
Tast month, was hospitalized after 3 minor aut§gnobile accidemt  {ead over South Korea. York
caused, he said, by his losing conscionsness, (AP} Cherkasov beat Ship Han-Chul,  Royals 2, Masimers 0: Kangas

Doug Drabek pilched a seven-
hitter for his fifth consecutive vic-
iory and fourth straight complete
game. He allowed four hits and
threz runs in the first inning bot
shut the Expos down on three hits
over the final eight inninE.

Cecll Espy and Jose Lind had
twoRBlsw:hasl.thi.ralﬁgot 14

v, pinch-hitting, pnt Pitts-
I:nugh 4-3,in the fifth with a
two-run single.

Bonds kit his 31st homer. off

dan’s mdﬂm gingle in the 10th
gave Philadelphia iis victory over
visiting Chicago. Darren Daulton
had singled off Bob Scanlan with
two ouls and went (o second when

Dave Hollins was hit by a pitch.

Candinals 4, Mets 3: Todd Zeile's
bases-loaded single capped 2 wild
14th as St. Lonis beat visiting New
York. JefT Kent's three-run homer
put the Mets ahead in the top of the
{4th. But three singles off Mark
Dewey made it 3-1. Wally White-
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Fake Left ended Western Hanover’s bid for a jccrown with  6-2, 64, 6-0, while Volkov defeated  City’s Bsr::ttﬂmt 2 c{or 4 Doug Simons, in the sixth. hurst walked Chuck Carr tho load 1 b furd
a strong stretch run that won the Little Brown Jug in a§hoto finish in  Chang Eui Jong, 6-2. 6-2, 6-2- against visitmg e and closed  Giants 4, Braves 0: In San Fran- the bases and Ozzie Smith’s two- rentevere. Rext. fomous food, musc
Delaware, Ohio. 1 (AP} {AP. AFP} 10 seven hits of 3,000 for his career. ~cisco, Mait Williams homered while  Tun single made it 3-3. LE BISTROT WN_ TJAMES | & bollore. (0153 Rome, Pozm de Mescon
' . “bourgesise cuisne 30. Tel: 055815198, SAP2193, Fox: SR2552
R E FF. Open 8l 10:30 pm. Clased on Sunday.
* _i— 2, rue du Général Hennon-Berthier.
SCOREBOARD { ot
e \ S !ldlﬂl'llr:lg Sentile oo 000 epe—8 4 2 Chicoon o 0 W0 -2 7 @ Youun Frﬂ:v'l!lsum inet &
' Afionta L] S99 = Konsas Chy 006 00 20x— 4 1 Phifadeiphlc 900 W 08 -3 7 2 Yo » Hanshin 2 = HOTEL DES INDES, Lange Vioorhaut 54
Cineinnali 8667 Y52 54 Leory.Swon (74 ond Hosstmon, Valle (55 (14 innlngs) Yomiurl 4 Chemicht 3 o i Em&m =
Major League Standings Son Diego ™ 12 Rosmussen.Monipomery (8} andMovne.W—  Costiun, . ). PACIFIC LEAGUE NICHIRE! INTERNATIONAL
mm 2 :.s x Rﬂmuﬂ‘:’!-l L—Leary, 7-10. Sv—ptont- Mm::mmwﬂ:lu.mnm:m W L T Pt GB Friday. la Tekyo s RESTALRANT ELYSEE
AMERICAN LEAGUE ranclsco pomery (28, Marthews (8). Mich Whillams 7) ond Daulbion. 2 Quarterfioals :
Sust Division Loz Anceles an :v2 W—Aiich Willlams.4-A L —Seonlen Fa HR— S5V - Menica Seles (1), Yuoosinvin. dat. Nooko w"'dsmm,nh'eahg,m'nhd‘
WL Pt OB OoXiand N0 o0 20-4 & 3 Priladelokin, Belf [, Kinfetse 5% 81 4 47 1w Sowomaotss (8 jasan, &, 6-0: Gabrieio So- =t ot ot 70, wine ind),
Tocusn we s — _ Thursday'sLine Chlcago O e S, [ York ¢ a0 0 dee m—3 5 0 OO 6 1 4z bafl (2). Aroenting, def. Kimiko Dale 07), sorved viihen 45 mn, HOTEL SORTEL Kon
Mibwoukes %& 52 e Welch, Downs (6). Eckersiey (Blond Sieln- <2 Lopss ol We 00 Mo 4 T2 7 Do 6 2 4id mwm Jomunéa62 Mary Joe Fernondez (3 US. J'h*“ﬁ'*m'm
Bodtimare B S8 & AMERICAN LEAGUE bach: McDowell ond Fish, W—Weich, 114, (1 Inclogs) Nieren 207 1 a7 3 def. Kvoko Nosatsuko, Jopan, 0,625 Koter- RESTALRANT KANDRNSKY
New York TR A7 8 Coliomio "o D 5 1 L—McDowell2b2 5v—~Eckersiey (1. HR—  Sabachagen, Young (9}, Innis (11}, Gibss Friday's Gome Ina Maleen {4, Butsaric. oe. Morisnne
Cieveiand e A 17 Milwookee o v 1 1 Ohitope Poassug 15). F13), Daway [13), Whikehurs? 114} onet Mund- i ve. Nin Hem. bed. rain Werdel, UL, &4 &< French ' kichen Fsh spacioihes. MNomi-
Deirot nEn A 18 Bvieven. Crim (8), Geabe (8) ond ley; Tewksbury, Worrell (9), LaSmith [17), Tt condhoned Cinen . nated ong of Hollonds best. Spectoculor
Sason 6825 44 N Fhiperold (R): Boslo and Surhofl RATIDNAL LEAGUE DIPinG (12). Perer (12),8 5mith {13} ond Gad- Davis Cup i : sacrview, KURHALIS HOTEL Gevers Deyn.
165, L—Bivieven, 310 Ationto mee my M0 3 2 mon W—BSmi L--Whitehurst, 3. Irnclicles, Termnol mnmm
West Diviaion Ot Sem Frenclich o0z U5 On—4 7 B HR—bow York. Kant (3), Wais’:“:g EURO-AFRICAN ZONE
Dokjond no e — Glowine, Nisd (), Reorden {8) amt 0 KX M3 15 ) LI Y LY Zuro-arRican ZONE
Minnesora MR 3= hill; Bronkiey, Swift (], Beck (9) ond Los Anpeles 001 200 oM % B Luretabowrs 2 Greece &
e nw m " andoiiver, nmg,mgh&&m o Au“-:inu'-:. Jacques Rodoux det. Andreas Sikos, 42,68
Texos H roag (6} e "
Kofisos Ciy QM av 20h McDawell (41, Gof? (61, SWilson (71, PMor.  CLEVELAND—Sioned 0 workiop agres- 15 S#79e Bruck def. Yossos Bovelas. 75,75
Caoilfornio a7 85 AfF e tinez (8) ond Plazzn. WP—Boiton, 3-X LP— ment with Choarlotie. Inttrhational l.ngng Zimbabwe 1, Morocce 7
Seatlie 395 a2 3 MAcDoweil, ¢-10. Sv—Chartion (26) DETRO! T—Renswed developmeritol osree- v £l Avnooul, Marocca. daf. Wovne VIENNA
Japanese Baseball mesd with Niagoro Folls: New MorePean gy o 34 g-a 1-5: Byron Black, Zimbo-
HATIONAL LEAGUE Leogue for fwo veors through 190 setson. "ot "bonomed Ridooul, 63, 62, &2
Bes) Division CENTRAL LEAGUE KANSAS CITY—Agreed to torms with Hol - KERVANSARAY
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